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THE USURY LAWS AND THEIR REFORM. 

A short time since we showed that the present condi- 
tion of the usury laws in the various States of the Union 
is such that their unification, in conformity to the usury 
provisions ef the national currency act, was certain to 
take place within a brief period. Already in Albany 
preparations are making to urge the remodelling of the 
usury laws of this State, so-as to make them conform to 
the federal law. A petition has been prepared asking 
the Legislature to remove the mischievous anomalies from 
the statute book, which the usury laws of this State 
now present. At Albany, three years ago, a bill, at the 
instance of the friends of usury reform, passed both 
houses of the legislature, and was only prevented from 
becoming a law by an error of judgment on the part of 
its supporters, when, for political purposes, its reconsid- 
ation was put to the vote. The result of that mistake 
was that the final task of usury reform in New York 
still remains to be done, 











20 | the States. 





For two reasons it appears te us probable that the 
result of the agitation this year may fairly be expected 
to be more successful than in 1873. In the first place 
the pressure of the usury penalties in New York is very 
different now from what it was at that time. The New 
York Court of Appeals had then recently decided that 
the national banks were amenable to the usury laws of 
But through the energy with which a test 
case was pushed through the courts by Mr. E. G. 
Spaulding, of Buffalo, the Supreme Court of the United 
States pronounced a prompt decision on this long con- 
tested point, and ruled that the usury laws of the 
several States do not, so far as their penalties are con- 
cerned, govern the national banks which are organized 
under Act of Congress. As we have so recently dis- 
cussed this important ease, we need now say ro more 
than that the national banks are controlled by the 
usury law contained in the currency act of 1864, 
and re-enacted in the Revised Statutes. But these 
usury provisions, while they forbid usury, denounce 
against it avery light penalty,—-the forfeiture of the 
interest only of the usurious loan. By this change 
almost all the temptations which formerly led men to 
plead usury are taken away, for the amount which can 
be gained is so trivial that it is not worth the while of 
any debtor to incur the odium which now always attends 
the plea of usury. A signal improvement has taken 
place in public opinion in regard to this question. In 
1838, when our New York usury law was passed in its 
present form, the plea of usury was very popular, and 
for reasons which are familiar to those acquainted with 
the financial history of that period, it was no uncommon 
or disreputable procedure for the plea of usury to be 
made. Happily this degraded state of the popular sense 
of obligation has long passed away with the unfortunate 
and mischievous causes of which it was the fruit. Under 
a usury law which forfeits the principal as well as the 
interest in cases of usury, the temptation to plead usury 
was obviously very great, and it is a signal illustration 
of the force with which commercial integrity and indus- 
trial institutions supplement the defects of legislation, 
that so little mischief has resulted during the last thirty- 
eight years from a law which so grossly violated that 
canon of jurisprudence which forbids the lawgiver from 
impairing the force of contracts between private citizens. 

We by no means contend that the usury law of the 
national bank act, which is now obligatory upon all the 
national banks in the country, is by any means a perfect 
model.of usury legislation; for the chief requisite of a 
usary law is that it should leave all contracts free, and 
should not attempt to interfere at all between the lend 
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ers and the borrowers of money. A perfect usury law 
would leave each borrower and lender at liberty to fix 
the rate to be paid and received for the hiring and loan 
of capital. To this high standard our national usury 
law approaches very nearly, but it does not quite reach 
it. It forbids loans at rates higher than the legal maxi- 
mum, and declares that the lender shall otherwise lose 
the amount of interest agreed upon, and no more. This 
law, however, defective as it is, is greatly superior to the 
usury law of the State of New York, which declares that 
if a man lends money at a higher rate than 7 per cent 
he shall, on conviction, go to prison for three months, 
and shall forfeit five hundred dollars, besides losing the 
whole of the sum lent to his debtor. It is this law, with 
its monstrous medieval penalties, which the Legislature 
at Albany is asked to expunge from the statute book; 
and to state the terms of the law ought to be sufficient, 
in this enlightened age of commercial jurisprudence, to 
ensure immediate repeal. 

This is one of the reasors for expecting that the 
Legislature of New York will certainly reform the old 
usury penalties this winter. A secord reason is that the 
statute book contains another law on usury, of a singular 
character, which, when its operation is fairly under- 
stood, is obviously incompatible w'th the retention of 
the present usury regulations. This law enacts that the 
usury penalties imposed on State banks shall not exceed 
those imposed on national banks. But we have just 
seen what those penalties are. Hence it follows that so 
far as the national and State banks of New York are 
concerned, the old usury penalties above detailed are 
repealed. The law was passed April 9, 1870, and reads 
as follows, in the New York Statutes at Large, laws of 
1870, chap. 163 : 

1. Every banking association organized and doing business 
under and by virtue of the act entitled ‘‘an act to authorizs the 
business of banking,” passed April 18th, 1838, and the various 
acts supplementary thereto and amendatory thereof, is hereby 
authorized to take, receive, reserve, and charge on every loan or 
disccunt made, or upon any note, bill of exchange or other evi- 
dences of debt, interest at the rate of 7 per cent per annum; and 
such interest may be taken in advance, reckoning the days for 
which the note, bill or other evidence of debt has torun. The 
knowingly taking, receiving, reserving or charging a rate of 
interest greater than aforesaid shall be beld and adjudged a for- 
feiture of the entire interest which the note, bill or other evidence 
of debt carries with it, or which has been agreed to be paid 
thereon; and in cas9 a greater rate of interest has been paid, the 
person or persons paying the same, or their legal represzntatives, 
may recover back twice the amount of the interest thus raid, 
from the association taking or receiving the same; provided that 
such action is commenced within two years from the time the 
said excess of interest is taken. But the purchased discount or 
sale of a bona-fide bill of exchange, note, or other evidence of 
debt payable at another place than the place of guch purchase, 
discount or sale, at not more than the current rate of exchange 
for said drafts, or a reasonable charge for collecting the same in 
addition to the interest, shall not be considered as taking or re- 
ceiving a greater rate of interest than 7 per cent per annum. 

2. It is hereby declared that the true intent and meaning of 
this act is to place the banking associations organized and doing 
business as aforesaid, on an equality in the particulars in this act 
referred to, with the national banks organized under the act of 
Congress, entitled ‘‘ an act to provide a national currency, secured 
by a pledge of United States bonds, and to provide for the 
circulation and redemption thereof,” approved June 3, 1864. And 
all acts and parts of acts inconsistent with the provisions hereof 
“are hereby repealed. 

3. This act shall take effect immediately. 

From this statute it is clear that in all loans made by 
the State banks and the national banks of the State of 
New York, there is no usury law or usury penalty 
except the light one inflicted by the national currency 
act. But in regard to all other transactions, such as the 
loans of private banks, of Trust Companies and of indi- 
vidual ‘citizens, the usury penalties of the law of 1838 
apply in their full force. Thus we have one law and 
one penalty for a certain class of privileged institutions, 


and for all the rest of tne community we have another 


3 . 
law and a much lighter penalty. In these facts we finda 
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second ground for the opinion that our State Legislature 
will act promptly in regard to this importan; 
question. An enlightened sense of what is due to 
our commerce, which i3 threatened, and to our metro. 
politan commercial pre-eminence, should tend, with 
many other reasons too obvious to mention, to induce 
our State Legislature to pass an act as early as possible 
this winter reforming the usury laws and revoking the 
penalties which for so many years have worked mig. 
chief in this State. We do not insist on the notorioug 
fact that no possible harm can result to any important 
interest from the immediate repeal of the usury penalty, 
This has been often demonstrated. In Europe and in 
several States of this country, the beneficent results of 
the modern policy of setting money free, and of strik- 
ing from the money market the old shackles of medi- 
eval legislation, prove that the giving up of usury 
penalties is a policy both safe in its operation, and con- 
ducive to the prosperity of the nation which adopts it. 








THE REPEAL OF BANK TAXATION. 


A vigorous and united effort is making, not only by 
the banks all over the country, but by many other friends 
of fiscal reform, to induce Congress to remove the 
national taxes imposed upon the deposits and the capital 
employed in the banking business. So much has been 
said of late respecting these taxes, that it is scarcely 


necessary to do more than recapitulate briefly the chief . 


points of the argument for repeal. First, it is shown 
by the advocates of this reform that previous to the war 
no such taxes on banks have ever been imposed in this 
country or in any civilized nation abroad. In their 
origin and in their nature the imposts complained of are 
war taxes. They partake of the mischievous and 
unpopular character of many of the taxes imposed dur- 
ing our civil war on finance and industry, most of which 
were repealed within a year or two of the restoration of 
peace. It is also demonstrated that the delay in repeal- 
ing the war taxes on our banks arose partly from the 
fact that the banks have never until now united to ask 
Congress to interpose for their relief. Nor would this 
union of the banks, with other friends of sound tax- 
ation, have even now been as complete and unanimous 
as it is, if the pressure of the heavy recent losses, and 
the diminution of the former profits of the banking 
business, had not compelled our banks and bankers 
throughout the country to take some prompt and ener- 
getic measures to liberate themselves from the burdens 
which press so heavily upon them. 

Secondly, it is proved that the banks have been 
seriously embarrassed by the pressure of the fiscal bur- 
dens of the last few years. But when we are told by 
well-informed observers that the banks have been thus 
embarrassed, it is important to ask what do they mean? 
One of the things included must obviously be that the 
business men who deal with the banks have been par- 
takers of these burdens, and that the interests of 
agriculture, commerce and manufactures, which these 
dealers represent, must have suffered embarrassment 
also. Hence the petition which is now being signed 
throughout the United States by the banks and by the 
friends of sound taxation, states that “the war taxes 
on the banking operations in this country can be taken 
off without any sacrifice to the Treasury at all commen- 
surate with the benefits which will result to the agricul- 
tural, financial and commercial interests of the country.” 
It is well known that when banks and financial 
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‘institutions are taxed inordinately, they charge to their 


customers the sums which are collected from them by 
the officers of the Treasury. These customers, in turn, 
must, in some way or other, pay themselves for these 
fiscal exactions. Eitherthey must demand higher prices 


for their merchandise; or they must, in some less legiti- 


mate way, add to their selling prices a sum proportionate 
to the enhanced amount they have to pay to their 
panker for the eapital employed in their business. Thus, 
as John Stuart Mill has admirably shown, the tax at last, 
falls on the consumer, and by a law which we can 
no more evade than the law of gravitation, all the 
taxes thus laid upon our banks descend witn exces- 
sive weight upon the productive powers of the 


country, and diminish both the wealth of the people 


and the active forces by which our national wealth is 


created. 
Jeremy Benthan, in his defence of usury, shows very 


clearly that any burdens in the nature ofetaxation which 
are imposed upon the banking business are like contri- 
vances which increase the friction of machines. They 
not only cause the machines to produce less, but they 
work other injuries of a mischievous character. In the 
financial machinery of any commercial country all ex- 
perience and all financial history show that the more 
free of taxation we keep the mechanism of banking the 
better will the work of the banks, the productive forces 
of industry and the financial interests of the nation be 
promoted. Nothing can be plainer than that if we in- 
crease the interest paid for the money which we employ 
in productive industry, we augment to that extent the 
expense of production; and the time is now come 
when this waste of power and opportunity must be 
stopped. It is a fundamental principle of all taxa- 
tion, now that we are beginning to increase our exports 
of certain manufactures, that the cost of production 
must not be weighted and handicapped by burdensome 
and unnecessary taxation. The taxes on the banks bring 
into the National Treasury about ten millions a year 
and cost the people, as it has been computed, much 
more than 50 millions. On the ground, then, of enlight- 
ened principles of taxation, the petition before us claims 
that the fiscal burdens on banks should be so adjusted 
by the repeal of these 10 millions of unnecessary taxes 
that the larger sum with which they have annually bur- 
dened the productive interests of the nation should be 
saved and no Jonger sacrificed. 

A third argument is derived from our foreign com 
petitors in productive industry. In England, as well as- 
in France and Germany, the rate of interest rules, on the 
average, very much below the rates current in the United 
States. The reasons of this discrepancy have been often 
explained, and we will not here repeat them. They 
may be summed up in the single fact that we live in 
a young country, where there is ample employment for 
twice the amount of capital which we possess; so that 
the demand exceeds the supply, and the rate of interest 
rules consequently above the average of other countries, 
where, from their older civilization and maturer produc- 
tive growth, there is more capital seeking employment 
than can find it in legitimate and safe investments. Of 
course, it is not exnected that anything which Congress 
is asked to do in repealing the bank taxes can disturb 
the great financial law, that in young countries the rate 
of interest rules high and in old countries low. The 
object which the petition has in view is, not to tamper 
with an irreversible law, but to prevent the operation of 
that law from being disturbed by unwise taxation, so as 
to impose upen industry heavy burdens, which ought, 


years ago, to have been taken off when the other war 
exactions were removed having a like objectionable and 
intolerable character. Every one who has investigated 
the prospects of the exportation abroad of the products 
of the manufacturing industry knows very well that 
one of the most formidable obstacles which prevents 
American products from competing with similar 
preducts in Europe is, that our American producer 
has to pay twice as much as his British rival for 
the interest of the capital employed in the business. 
An interesting work might be written to illustrate the 
incisive vigor with which this burden of excessive 
interest intrudes itself into all our manufacturing opera- 
tions, and prevents our taking advantage of openings 
and facilities for the introduction of American goods 
into European markets. The argument, then, amounts: 
to this: that if our manufacturers are to be successful in 
their efforts to increase the aggregate of our foreign 
exports, every burden like that imposed by bank taxa- 
tion must be taken off, and that the same repeal of bank 
taxes which will benefit the manufacturer and the mer- 
chant will also benefit the farmer and the owner of 
real estate; for it is well known that these classes are 
almost as much injured by taxes which enhance the rate 
of interest for money as are the eommercial and indus- 
trial part of the community. 

We might pass in review many other arguments 
which have been very ably presented by Mr. Charles B. 
Hall, Mr. Coe, Mr. Buell and many ether officers of the 
Clearing Houses and Bankers’ Associations which have 
taken up this subject. They are summed up in a clear 
and concise form in the following extract from a circu- 
lar just issued, a copy of which has been sent to us: 


“ The capital invested in the business of banking in the United 
States, is taxed at a higher rate than the capital invested in any 
other monetary or commercial enterprises. The policy should 
never have been given up which since the foundation of our 
National Government has controlled the taxation of banks. This 
policy left the exclusive tight of taxing the banking business to 
the States ; and the capital of the banks is now, in most of the 
States, and always has been, included with other capital in the 
tax lists of state assessors. If this policy had been continued, 
and no other taxes had been imposed, the operations of banking 
and finance in this country would have been saved, during the 
last five years, from enormous evils which have now become 
intolerable snd threaten much dangerin the future. You are 
aware that the abandonment of this sound policy of taxation was 
only due to the finavcial exigencies of the war, which made it 
seem necessary that the National Government should impose war 
taxes both upon the banks and upon corporate and individual 
enterprises ; and as these war taxes have nearly all been repealed 
except those upon the banks, the necessity is clear and the equity 
is demorstrated of repealing all the war taxes upon the banks. 
Such an accumulation of fiscal burdens has never been levied 
in any civilized country upon banking institutions, and the 
present time is a proper one for Congress to interfere for the 
relief of ihe banks from th se war taxes, which are so mischievous 
in their operation and so indefensible in their principle. 

It may also be well to show that the approach of specie 
payments is throwing a heavy pressure upon the bankin 
institutions of this country, and that the banks ought to be aided 
in strengthening themselves to meet it. But these taxes, unequal 
and excessive as they are, weaken the banks and thus impair the 
elasticity and strength of the financial mechanism of the country. 
Another point is that of the heavy losses entailed of late upon the 
banking business. It is generally known that the banks of this 
country, in consequence of the stagnation of business since the 
panic of 1873, have sustained heavy losses from commercial fail- 
ures, by which no less than thirty millions of dollars are com- 
puted to have been Icst during last year. As the hope of the 
recuperation of business depends to a large extent upon the 
efficiency of the banks, and as these losses impose a heavy tax 
which cannot be escaped, it will be easy to show that these bur- 
dens and risks, which are inseparable from the banking business, 
are so heavy when the taxes of the United States are added to 
the burden of State taxation, that all the war taxes on capital 
and on deposits imposed by the national government should be re- 
pealed with as little delay as possible, so that this greatest obstacle 
to the revival of business may be removed, and the prosperity of 
our financial and banking system, with the resumption of specie 
payments, may be speedily restored.” 


As to the question whether, during this session of 





Congress, success is at all likely to attend the efforts of 
the banks to rid themselves and the country of these 
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mischievous tax burdens, we refrain from expressing a 
positive opinion. What is certain is, that if these fiscal 
evils are not at once removed, the burden of responsi- 
bility will be thrown upon Congress, for there is no 
doubt that a strong popular agitation has been excited 
against bank taxation by the National Government 
And if, by the pressure of other topics, relief is deferred 
for a time, the final result is not the less sure. With 
regard to the effort employed by the banks in their just 
and popular war on these taxes, it appears to be efficient 
for its purpose, if at least we may believe the current 
statement that the banks have never before had so com- 
plete a union for any purpose as that which now has been 
organized for the repeal of bank taxes among the 6,600 
national, State, and savings banks and the private 
bankers throughout the United States. 





SILVER AND COLD.—THE PROPOSED INCREASE OF SILVER 
COIN IN GERMANY. 


[ COMMUNICATED.* | 

The monetary revolution in Germany, by which gold 
coin was substituted for silver as legal tender through- 
out the Empire, was an event of greater importance 
than the war which preceded it. To it, mankind owes 
the monetary crisis so speedily fellowed by financial, 
commercial, industrial disorders, the end of which no 
one can as yet foresee. Such, at least, is the opinion of 
the most earnest, thoughtful writers of the day, such 
men as Ernest Seyd, Wolowski, Henri Cernuschi, de 
Laveleye, and others. 

I propose very soon to print some general observations 
of my own on this subject of bi-metallic money. In 
the meantime, I present to the consideration of Ameri- 
can publicists and economists, a translation of the fol- 
lowing article, which appeared in the columns of the 
Mercur, Frankfort, November 4, 1876, as giving a fair 
and succint summary of the arguments for and against 
the legislation which the Imperial Government intended 
to propose to Parliament, and by which it was hoped 
some of the evil done might be undone. 

THE PROPOSED INCREASE OF SILVER MONEY IN GERMANY. 

Aceording to article 4 of the law regulating the coinage, July 
9,1873, the amount of silver coins in Germany shall, “ until 
further notice,” not exceed ten marks per capita of the circula- 
tion.t It seems, however, that this amount of ten marks has 
been found entirely inadequate for the necessities of commerce 
in South Germany. It appears,especially in Bavaria—which had 
already obtained Imperial silver coin in excess of its due 
proportion, as much as 15 marks per head—that not only was 
there no excess of silver coins, but there even is a demand for 
more two and five mark pieces. The Imperial Government, 
therefore, prepared a bill which authorized the minting of silver 
coins to the amount of 15 marks per head. The partisans of 
gold opposed this intended action with such vehemence that it is 
said the Imperial Government will not press the proposition, at 
least for the present. It is claimed that sucha bill would be 
defeated in Parliament. The course of the Government seems 
to us judicious, for such a result is not improbable, when we 
analyze the parties which now compose that body. Looking at 
the matter from a purely abstract point of view, it is much to 
be regretted that the intention of the Imperial Government has 
been frustrated, and that in consequence thereof the sacrifices 
which Germany has suffered by the transition to a gold standard 
are to be still further increased and prolonged. 

Let us first of ail review the reasons urged against the increase 
of the silver circulation. These have been set forth in a few ex- 
haustive and clever articles by Professor Soetbeer, which appeared 
”* By Tomas BAtca, author of Les Francais en Amérique, Les Crises Finan- 
cieres et les Chemins de Fer Américains. &c. 

+ Article 9 of the law relating te the Mint provides: 

‘* No one is obliged to take Imperial silver coins to an amount exceeding 20 
marksin payment. Imperial silver coins are eccepted in payment of all amounts 
at the Imperial Exchequer, and the Bundesrath (Confederate Council) designates 


certain treasuries, or offices, in the various States, where Imperial gold coins 
are given in exchange for silver coins in amounts of at least 200 marks. The 


tundesrath must also simultaneously fix the particulars of the conditions of } 


excharge.”’ 





i 


in the Deutsches Handelsblatt. His argument may be thug 
stated: ‘‘An excess of smal! change (billon), with a gold stand. 
‘* ard—silver money is really nothing else than subsidiary coinage 
‘¢ is, according to all experience, pernicious. The amount of ten 
‘* marks per head is to be considered as amply sufficient. In the 
‘* States of the so-called Latin Mint-Convention, only six francs 
‘of silver coin per capita is authorized. In Great Britain, only 
“ about ten shillings per head are minted. In ordinary times, with 
‘“‘commerce moving under the usual, regular conditions, an 
“increase of the silver circulation would pass unnoticed, and 
‘‘nerhaps exercise but little detrimental influence. But the 
‘dangers ire greater when there are extraordinary disturbances 
‘and revulsions, with general distrust.” 

‘“ When such is the condition of affairs,’’ exclaims Dr. Soetbeer, “** * * «# 
this silver circulation would enhance essentially all the other financial and com- 
mercial difficulties. * * * * © Every business man would refuse to 
accept silver coins, which have only a real vaiue of about 75 per cent, in pay - 
ment of any debt exceeding twenty marks. In this the law justifies him, 
The weaker classes (economically speaking), will find themselves compelled to 
pay out very frequently their small change at a discount. The banks will 
return amounts composed of millions of marks, and exchange for gold at the 
pub ic treasuries designated by law. Ina short time, all silver money, which 
would not be necessary for daily clearings, would have the tendency to flow 
into the public depositories, and there it would accumulate. These, as is eelf- 
evident, however, are notin a situation to hold out against such a sudden 
inflow, and the unavoidable consequence will be, that the exchange of the 
Imperial silver coins and what pertains thereto, namely, the limitation of 
receiving the same iu private trade, must be suspended. From this follows, 
that by the proposed alteration of Article 4 of the Coinage law, Article 9 of the 
Mint Law would also lose its practical utility and efficiency ; and this would 
occnr in precisely those cases where, theoretically, the Mint Law ought to 
prove salutary and be a guiranty for the existing coinage system. But if the 
disbursement of silver coin ke p3 within the limits of demand—and for 
this purpose a limitation from the issue of 10 marks to that7% or 8 marks 
per head, might be advisable, judging from the experience of France, and now 
that we are coining five-mark pieces in gold—the excellent Article 9, 
of the law regulating the coinage, would be always maintained. Then the 
Government can, when and.as it chooses, quietly pay gold in exchange for 
silver coins which are deposited, because the early return to commerce is 





certain. But it is a different thing when 200 to 300 millions of marks of silver ‘ 


coin, below par, bave permanently remained in circulation, and in conse- 
quence of urgent circumetances, Article 9 of the Mint Law must be repealed; 
for then, as a further consequence, a premium will have to be paid for gold 
coins, and the course of foreign exch»nge will be decided'y fluctuating and 
rapidly rising, since it is no longer gold, but subsidiary siiver, which, in fact 
foims the standard of the country. 

“The disasters and calamities which result from such circumstances, are 
not readily estimated at fixed eums, but, nevertheless, one must attempt to 
make an estimate of theic extraordinary costliness. If, forthe purpose of 
covering the difference in realizing the 2i5 million marks worth of old thaler 
pieces—which are mentioned in the proposed Miinz-Novelle—a loan must be 
contracted by the Empire in the silver market, then the 10 millions of marks, 
annually needed for payment of the interest thereon, will not be too greata 
sacrifice for accomplishing our coinage reform, for the purpose of securiog a 
real gold standard and thereby forever avert the danger of instability and 
fluctuations in the coinage and money standard.”’ 

We are far from wishing to under-rate the weight of these 
observations; but we are of opinion, that they are exaggerated 
and that they are opposed by economic considerations of another 
sort, which would not only counterbalance, but entirely over- 
shadow all possible losses arising out of an increase of the silver 
circulation. 

Firat of all, however, we candidly confess, that we have never 
been able to reconcile ourselves to the idea of an immediate 
transition from & silver toa gold standard. Had the nation, in 
fact, desired the change in the German coinage, it should, through 
a series of years to come, have adhered to the law of Dec. 4, 1871, 
concerning the minting of gold coin.* In that case, a bi-metailic 
money would have really existed in Germany, the same as that 
which had proved itself perfectly satisfactory in France, and 
from which, if commerce really forces its way in that direction, 
the transition to a purely gold standard would have been possi- 
ble more easily and without the immense losses which have 
resulted to the Empire, in consequence of the demonetization and 
depreciation of silver. The danger which Dr. Soetbeer describes 
in such glowing colors, that, in times of distrust, the depreciated 
silver will flow in bulk into the public treasuries and thereby 
cause the suspension of Article 9 of the Mint law—this danger, by 
adopting bi-metallic money, could not have occurred at all; for 
in that case the depreciation of silver—which is merely a conse- 
quence of the increasing demonetization of this precious metal— 
would actually not have taken place; and secondly the silver 
would not bave had to be issued with an alloy of 10 per cent, but 
at its full value. In all probability there would have been no 
such sudden and noticeable revolution in the proportionate value 
between gold and silver. It is useless, however, to oppose cer- 
tain accomplished facts. The loss resulting from our precipitate 


* Ernest Seyd says that the chance in the German coinage was accomp “ished 
in ** the bayonet fashion.”—Full in price of Silver, London, 1876, p. 95. 




















pie 
tha 
alte 
gre 
Mr. 
the 
alo 
mil 
five 
6§30 
the 
Of § 
the 
am 
Fre 
cire 


of 1 


by 
rou 
32 | 


Soe 
esti 
10 
it s 
als 
tha 
lati 
thi 


in | 


ins 


ver 
ate 


gh 
71, 
lic 


nd 
on, 
Si - 
ve 


es 
ted 


by 
by 


se- 
| ome 


ut 
no 
ue 
er- 
ite 


ed 

















December 23, 1076.) 


THE CHRONICLE 


611 























coinage policy cannot be restored. Since the larger part of the 
German silver has been driven abroad at a discount, we must 
admit the gold standard to be the real foundation of our Mint- 
organization. We yield a reluctant submission, and it is simply 
a question now whether the proportion of silver circulation at 10 
marks per capita is ample. Can an excess over this rate really 
involve all the great dangers which are feared therefrom ? 

What mainly concerns us in discussing the question as to the 
proper volume of the silver circulation, is to determine how much 
silver or small change coin is necessary for the commercial 
wants of the people. It is self-evident that this is not a matter 
of theory, but must of necessity be a calculation based on experi- 
ence and trial, ‘To treat all countries alike, in this respect, would 
be absurd. 

The Latin Mint-Convention established as a rule, that in none 
of the countries which were parties to the agreement, more than 
6 francs per head of the respective populations should be coined. 
In the silver small change (billon), however, the five-franc 
pieces are not included; and Dr. Soetbeer’s statement, therefore, 
that in 1865 a greater issue had not been thought of, does not 
alter the fact in the least, that notwithstanding this, there is a 
great deal of silver coin in circulation in France. According to 
Mr. Leon Say’s rapport sur le payment de Vindemnite de guerre, 
there were imported, during the years 1870-73, into France 
alone, 300 millions in silver coin. During the year 1875 the 
mints issued 234,912,000 francs in gold, and 75,000,000 francs in 
five-franc pieces. The Bank of France paid out in the year 1875 
630,225,000 francs in gold, and also 497,484,000 in silver. From 
these figures it certainly becomes apparent that the circulation 
of silver in France is enormous, and is by no means exhausted by 
the proportion of 6 francs per head. It seems rather that the 
amount exceeds the sum of 15 francs per capita. Therefore even 
France is a speaking example for the assertion, that a silver 
circulation along with one of gold, to an amount such as the Ger- 
man government now wishes to establish as the legal proportion 
of the coinage, will lead to no serious inconveniences. 

In Great Britain the present supply of silver coin is estimated 
by the House of Commons Commission to reach £19,536,000 (in 
round figures—400 mill, marks), Hence in a population of scarcely 
32 million inhabitants, more than 12 marks are needed for every 
head. This estimate, however, ‘‘seems” to the mind of Dr. 
Scetbeer incorrect, and he accepts that of Prof. Jevons, who 
estimates the supply of silver coin in Great Britain at less than 
10s. per head. This seems more correct to Dr. Soetbeer, because 
it suits his purposes; but he cannot expect of others that they 
also will accept his notions. But even if it were demonstrated, 
that neither in France nor England the total amount of the circu- 
lating silver is as large as the government of those countries 
think is required for the use of the population, it would prove 
nothing with regard to Germany. In France, and still more so 
in Great Britain, the gold standard has long since become, so to 
say, flesh and blood. But with us in Germany our ideas and cus- 
toms, especially those of that most tenacious of all other classes 
of people, the peasants, cling so closely to silver money, and will 
as may be expected, continue to do so for a long time to come, 
that every thoughtful policy must take these considerations to 
heart. The peasant prefers silver, not for payments, but for 
hoarding. No argument will make him belief, that he would do 
better to make use of the more valuable gold, for such purposes. 
Besides this, the peasant keeps, as a rule, large amounts of cash 
on hand, and, according to his old acquired custom, generally in 
silver. It is therefore not at all to b3 wondered at, if now in Ger- 
many,—although there are still about 600 millions of marks in 
silver thalers in circulation—here and there, a want of two and 
five-mark pieces already makes itself felt. ‘There is even now in 
Bavaria—although it has already more than its due proportion, 
has in fact 15 marks per head,—there is a demand for two and 
five-mark pieces. In North Germany, analogous phenomena will 
ensue, just as the silver thaiers are more and more withdrawn 
from circulation. 

Dr, Soetbeer thinks that there is deficiency of only these par- 
ticular pieces of value, viz: the two-mark and five-mark pieces, 
and believes that this want could be completely satisfied, if 
instead of the silver five-mark pieces, gold coinsof that value were 
Struck, as provided for by the coinage law, This opinion is, 
according to our conception, entirely wrong. The peasant, as 
well as the inhabitant of small provincial towns, does not crave 
five-mark pieces, but silver, since this metal corresponds best 
With their ideas of money. If he desired gold, he would prefer 
the ten and twenty-mark pieces, which would probably suit him 
better than the tiny five-mark pieces, which are an abomination 





to their coarse fingers. Such considerations appear trivial to the 
theoretical political economist, but the statesman cannot and dare 
not overlook them. The case is just this, that the lower ranks 
of the people do not consider the five-mark thaler as a debased 
coin, as they ought, according to the doctrines of the gold-stand- 
ard men. ‘To the working classes the five-mark thaler is of full 
value, and if, when the coinage law was passed, there had been 
not merely the gold mania raging, but likewise sound practical 
reason acting in some degree as godfather to the bill, then the 
habits and needs of the laboring classes would have obtained 
some concessions, and some handy silver coin of full value would 
have been minted. Then we would not have resorted to the 
forced sales of silver, which have made the change to a gold 
standard so ruinous to us. 

‘*But then, we would in fact have a double standard,” ejaculate 
the horrified gold-standard men, ‘‘and a double standard is 
theoretically wrong and practically pernicious.’ For the latter 
assertion the proof is absolutely wanting, whatever may seem the 
plausibility of the first. But how about the dangers which Dr. 
Soetbeer predicts in case Germany increases its silver circulation? 

To us, the representations of this zealous champion of a pure 
gold standard appear highly exaggerated. His fears are simply 
derived from the experiences resulting from the use of depreci- 
ated paper money. Paper money, which has no material value 
whatever,and silver money, which to a great extent serves urgent 
need in the small traffic as small change (billon), are two entirely 
different things. They admit of no comparison whatever, and 
if in reality the necessity of suspending Art 9, of the Coinage 
Law, for a brief period were to arise,—but we do not believe it. 
can occur,—we do not see in this anything so very serious that it 
ought to be avoided at any and every cost. 

Dr. Soetbeer demands the exclusion of such a case at all. 
hazards. ‘To him it appears a sacrifice not too great, in order to 
cover the difference caused by calling in the accessory 215 mil- 
lions of old thaler pieces, as provided for by the Mint-novels 
(new laws concerning the mint), for the Empire to negotiate a 
loan in the silver market, which would require 10 million marks 
annually for interest. We however hope that the Imperial 
government will more seriously appreciate its responsibility as 
to the possible economical application of the money means 
entrusted to it, than merely for the sake of humoring a capricious 
notion of the gold fanatics, to plunge their hands deep into the 
pockets of the taxpaycrs. 

It is to be admitted that the result which Dr. Soetbeer presents 
as possible (that the silver coins might have to be paid out at a 
discount) might follow the event of too great a supply of silver 
money. But the probability that this should ever occur with a 
silver currency circulation of 15 marks per head is very remote 
indeed,—so far distant, that the true economist cannot reckon 
therewith. If every possibility of danger is to be excluded, then 
we dare not undertake anythiag. Then, too, above all things, the 
change from a silver standard to that ofa gold standard should 
have been let alone, for it entailed losses and expenses to the 
Empire amounting to hundreds of millions of treasure. If such 
reasoning be correct, then there should be no issue of uncovered 
bank notes, for it might happen that they might never be re- 
deemed. In fact, credit, the soul of modern commerce of what- 
ever kind, is pernicious, because it may nurture the most terribie 
dangers. 

Thus none of the objections most seriously urged against the 
intended increase of the circulation of silver can, in our opinion 
bear the test of examination, but they are, to all appearances, 
inspired merely by the mania of maintaining the gold standard 
‘“‘nure.” Theorists are prone to display timidity. 

Whilst then no detriment from the enlargement of the silver 
coinage can happen, the financial advanteges therefrom on the 
other hand are certain. Here we let Dr. Soetbeer himself speak. 
He calculates that about 570 million marks in silver have yet to 
be “‘ knocked off ” (abstossen), before our German money circula- 
tion will be ‘‘ completely brought upon the right road of the 
‘pure gold standard.” ‘‘ Whereas the calling in,” he continues, 
‘‘ig effected upon the basis of a silver value of 603 pence (W. R. 
“ 15.50), the conversion into money, according to the average of 
“the past few months and at present, is only at about 52 pence 
‘©(W. R. 18.13). This operation will probably cause a loss of about 
‘¢80 millions of marks, which may in part, but only in part, be 
‘‘eovered by the profit on the coinage of the new silver pieces of 
“the Empire. In the face of these great financial difficulties a 
“ very simple and efficacious expedient offers itself, to materially 
“lessen such a loss, and at the same time to be obliging and 
2 yielding to the silver market. This consists in modifying Arti- 
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“cle 4 of the coinage law, thus: that the permissible silver 
*‘coinage be enhanced from 10 marks to 15 marks per head of 
“the population, that is from 430 to 64 million marks— 
*‘hence an increase of 215 million marks. Thereby the 
‘* quantity of silver to be sold would be lessened by the amount 
“mentioned, namely 215 million marks, and a loss connected 
“therewith of (more or less) thirty million marks would be 
‘‘avoided. On the other hand, there would be realized even a 
‘profit by the process of coining, amounting to 214 million 
“marks, after deducting for mintage. A more lucrative opera- 
** tion for the benefit of the finances of the Empire, could not be 
** readily suggested.” 


We go still further. In our opinion, not only can the Govern- 
ment of the Empire carry out these lucrative operations, without 
any danger whatsoever, but it need not even sell the silver 
thalers at the depreciated price of the day. They might be 
quietly kept in the vaults of the Reichsbank until the price of 
silver has again risen. That silver wi!l rise in price, as soon a8 
the German Government will cease their offers in the silver mar- 
ket, is beyond reasonable doubt. The silver coin will be no 
longer worth 25 per cent less than gold, but would be of full 
value, less the mintage. 








IMPORTS AND EXPORTS FOR OCTOBER, 1876. 


Statement, by Customs Districts, of the values of imports into, 
and domestic and foreign exports of merchandise from, the United 
States during the month of October, 1876. 





-—-Exports.— 


Customs |Imports| ponte Forn| Customs | Imports ——Exports.—— 

















Districts. Districts. é Domestic|For'n. 
Alaska, A.T. on ..-.|Mobile, Ala..° 76,349| %53,734 : 
Al’mrie, NC. boa 6466 sod Montana, &c. . shes eee eee 
Al’xdria, Va. 3,819 5,820) .... Nantucket, Ms _— ses ‘ 
An’polie, Md sole coco] ooe.| Natchez, Mise eae noid 
Ap’chcola A pees o++ | «eee|) Newark, NJ.. 2,047 5,795 
Aroost’k, 5,505 Se, pene N Bedford, Me 333 1,523 
Baltimore .. lt , 167,068 3,456,744) 8,959! Nbur port, Ms 12,25. 

Bangor, Me. 2,037; 35,850) ....;Nw Haven, Ct} 112,910) 382,075) .... 
B’stable,M’s| .... ..+-| seee/N London, Ct 

Bath, Me. .. 416 4,361 | .|N Orleans, La| 729,847 5,294, 848 1,730 
Beaufort, NC a ene ....|Newport, R.I. ‘ 
Beaufort, SC|  ....| | 131,975) ....\New ork. NY 20,732, 410), m4, 148 366, i02 
Belfast, Me. 1,175 — Niagara, N.Y.) 446 54 
Boston, Ms..'3,050,774 3,658,652 90,451| Norfolk, Va.. 2 cy £08 069 
Brazos, Tex lawl Lowel. aa Oregon, a egel 233,483 
Bridget’nN J ...|O’gatchie, NY 68,404; 93 1525} 
Brl&W'n RI '|\Oswego, NY..| 1,548, 6 159,219) 


Brunsw’k Ga cad 16,997 
BuffCrk, NY! 427,186; 29,998 
Burl’ ton, NJ| 


a Pamlico, NC. -| 3,032 aii 
...|P del Norte, T' 6,247 Jerre 
: 5 ees Me! ‘59, "489 131, 3-6 698 


























C Vinc’t, NY 20,376 17, 430| .... P. River, Miss; sonal 12.724) 

Castine, Me. 293 ....|Per sacola, i 52! 24,450 10 
Chm Pn, NY 203,182] 164,406) ..../P. Amboy, NJ. sees  __—_ 
Charistn,SC; 10,6741, 577, Ek cant Petersburg, Val o---! %300 
Ch'stone, Va - .es-| .. .|Philadelphia.. | 1,094, 069, 4,342,005 oa 
Chicago, Ill.| 17,0.7} 227,485) °599|Plymouth, Ms. ‘ =A lieve 
CorpusChris) .... fees] seee/Portland, Me..| 29,333! 131,855} 8.110 
Cuyahoga, O} 38,9587) 109,221; ... |Po’ mouto, NH 1,551) eet, mr 
De aware, = aN ...| ... |Providence.RI 2,621) india 

Detroit, M 141,841) 424,085) 7,714) Pt. Sound, WT! 958, 24,975 

Da Luth, Mn 198] 8,749} ....|Richmond, Vo 3,3:4) 544,593 

Dunkirk NY 273 ceded ccckices «< 96 ibac 

EastDist,Md_ vee veesl «oeunen Harbor, NY sei cone aia 
] d. art’n,Ms' Le 7v0; ....|Salem, Mass.. 943 ' t= 
Erie, Pa. 155,631 6,971; ....{Saluria, Tex.. 4,929 51,495) 2,898 
Fairfield, Ct 32: 173; ....j|San Diego, Ca] 10,290 49,194, ... 
F. Riv. Mass cama oi see Sandusky, O. ,009 SU 6h 
Fernandina. 725} 10,100 .|3.Francisco,C} 2,800,188, 4,108,679) 65,919 





F. Buy, Me. ee rice Se Savaonah, Ga 
Galvest’n, T) 110,281! 1,387,215)10,212/S. Oregon, Or 
Genesee, NY 23,697; 81,743 . | St Aug'tine F 





91,652; 834,006 























George’n, DC 2, 590) 9,654) .. .jSt John’s, F.. pene 1,€80 i 
George’n,S C cooe| «--. (St Mark's, F.. ode onde ‘ 
Glow ter, Ms 7,838, jena 125|St Mary’s, Ga — 4,200 aoe 
Gt E Har, NJ nee sseet suas Stonington Ct 555 > ‘ge ; 
Huron, Mich 251,09. 67,181) * fmt mt ge 2,573 381 ‘ 
Knbunk, Me nial coce! coos) RED ROG, ome so ; 
a West, F) 41,429, 21,364) ....)/Teche, La. . slant oe i 
LE Har, NJ eee vese{ ..+-|Wermont, Vt.) 264,913] 136,765 oe 
Machias, Me pas ee ééen Vickeb’g Miss nha soe sve 
Mar’head, M 716 -+-+| ..../Wal’boro, Me Tr eee eves 
Miami, Ohio} 32,509 160,987, |..:{Willamette.O.| 118,566) 385.2°6| °°": 
Mic’gan, Mh 19! 43,115) . ..|Wilm’ton, NC eee 189,836 ve 
M’town, Ct. -+..| Wiscasset, Me 2000 —_— oe 
Milwauk, W 6, 550 48, 250 .«.| York, Me.. o66e 200 : 
Min’sota, M.| 359,333! 110,776 :: | Yorktown, Va snes ws eee 











* Foreign Exporte—Huron, Mich. +» $122,187, 


The following are the totais for the month of October : 
Imports. . $31,297,711 | Domestic exports. $53,957,512 | Foreign exp’ts. $683,214 


COMPARATIVE RECAPITULATION. 


Total Domestic Foreign 

Merchandise. Imports. Exports. Exports. 
Month ended Oct. 31, 1876........... $24,297,911 $53.957,512 $83,214 
Month ended Oct. 31, 1875........... 36,818,017» 50,734,278 1,258,752 


Tev months ended Oct. 31, 1876..... 261,532,911 493,529,111 11,545.597 


Ten months ended Oct. 31, 1875..°. , 434, 941,838 443,165,439 10,985,445 
Total Domestic Foreign 

Gold and Silver. Imports. Exports. Exports. 
Month ended Oct. 31, 1876........... $5,505,993 $1,284,764 $1, 246, 49) 
Month ended Oct. 31, 1875.. coos 2,299,930 3,130,760 543,836 
Ten months ended Uct. 31, 1876... -ee 15,682,504 43, 952, 600 6,611,041 
Ten months exded Oct, 31, 1875...... 19,251,060 65,167,497 8,025,524 


Gold Value of Merchandise—Domestic Exports. 
Month ended Oct. 31, ’76....$49,* 10,995 | 10 mos. ended Oct. 31, "26 .$146, 855,240 
Month ended Oct. 31, °75 ... 44,104,942 | 10 mos. ended Oct. 31, "75.6 B38, 188, 038 


Not reported—Alaska, Brazoz, Corpus Chris.i. 








Latest Monetary and Commercial English News 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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SEORANGE SF LONROR— EXCHANGE ON LONDON, 
LATEST 

oNn— TIM=. RATE. Date, | TIME. BATE, 
Amsterdam...|8 months.) 12.334 @12.4 eves short. 12.0 
Autwerp...... ” 25.25 @25.40 seine we 25.17 
Hamburg...... . 20.60 @20.t4 rr 3 mos. 20 .36 
Paris..... essee| Short. [25.123¢ B25.22% siete short. 25.15 
Paris..........|3 months,}25.3254 @25.37% os08 ——- it: <a 
Vienna........ ” 12.95 @13.05 }} .... 3 mos, 12.75 
MOTEMe cccccces ” 20.00 20.64 bee short. 26.42 
Frankfort . ” 20.60 20.64 wee - 20.41 
~~ Petersburg ” 27% @28% Nov. 29. | 3 mos. 28 15-16 

eeeee eeeee - 4754 @A7%H eere eee eee 
all oe+---| 90 days. 52 @52% sini erte canes 
Milan. eeeew @ ee 3 monthe., 27.87 9 G27.97 6 eeee *eee ee ef 
Genoa..... ” 27.873 D27.97 36 cade short. 27.35 
Naples.... .. “ 27.8744 27.9735 ; ae Nidsi 
Madrid...... - 46% @A7¢ Nov. 29. | 3 mos. 48 .00 
New York. eves ececee | Dec. 1. |60 days. 4.82 
wd deJaneiro| .... o0 acco | Oct. 23. |90 days. 23H@x* 

1a eeeeee- ee °* «ef e.e+@€#e ' eee eeee 
Buenos Ayres.. se ntiaude | Oct. 30. 90 days.| 49% @49% g. 
Valparaiso. eeee eeanmiaee ; Oct. 30. ” 89 
Pernambuce .. ae wienitie | Oct. 27. " 244 @Ax% 
aeee.. sooo, | _peeeese ‘irre coco | |. -eeene 
Bombay... ...} 30 days. 1s. 94d. || Nov. 30.| 6 mos, 1s. 9 7-16d, 
Calcutta....... a 1s. 944d. | Nov. 23. ” 1s. 93d. 
Hong Kong... ‘oon. « Seunes | Nov. 23. wae 4s. 1d. 
Shanghai......)  .... | ocean : | Nov. 23.) “ . 6d. 
Singapore.. osce «6st rn on —- 
Alerandris. eos Nov. 29. | 3 mos. . Gx 











[From our Own correspondent.] 
LONDON, Saturday, Dec. 2, 1876. 
There has again been a great want of animation in the money 
market during the past week, but there has been no material 
alteration in the rates of discount. There has been an active 
demand for gold for export, not, however, for bar gold, but prin- 
cipally for American eagles, for shipment to New York. The 
inquiry for Egypt has now ceased ; but in the week embraced in 


the Bank returns, the total supply of gold coin withdrawn for: 


export purposes amounted to as much es £1,156,000, and the 
weekly return shows that the supply of gold at the Bank has 
been diminished by rather more than £1,000,000. The stock is 
now £29,456,189, against £23,313,685 last year, while the reserve 
of notes and coin has fallen to £16,902,034, against £10,696,140 
in 1875. The falling off in the reserve is rather less than might 
have been expected, there having been a moderate contraction 
in the note circulation, and also a small return of coin from pro- 
vincial circulation. The demand for money at the Bank has 
somewhat improved, there being an increase of £209,464 in the 
total of ‘‘other securities ;’ but “other deposits” have again 
declined, and are now reduced to £24916,197. The proportion 
of reserve to liabilities is now 53°14 per cent, which is still satis- 
factory ; but the progressive diminution now taking place in the 
resources of the Bank? naturally leads to the expectation that 
before long the directors of the Bank will find it necessary to 
advance their terms foraccommodation. Money, however, in the 
open market is still at the low figure of 14 to 14 per cent, which 
is considerably below the official minimum, and the directorg 
may feel disposed to keep their present charge in force, in 
order to secure at least a full share of the limited discount 
business in progress. The total of “other securities” is atill 
only £16,752,031, against. £20,053,932 last year, and, as an active 
money market, owing to the quietness of trade, and to the few 
financial schemes which are now introduced to public notice, is 
not anticipated, the directors of the Bank consider themselves 
justified, no doubt, in remaining fora short time longer at 2 per 
cent. The supply of idle money in the London market has, never- 
theless, been much curtailed of late, and this must be regarded 
as a healthy sign. It is clear that the money market is in a more 
healthy condition, and it is generally expected, if peace is assured: 
that we shall enter upon the new year with much mors hopefal 
prospects. Money has now been at 2 per cent in this country for 
the long period of 32 weeks; but this isa briefer period than 
after the panic of 1866, when fifteen months elapsed with money 
at that low figure. After the many panics we have had during 
the last few years, and notwithstanding the recent curtailment in 
our trade and in financial enterprise, it might have been expected 
that money would continue fora longer period at 2 per cent.; 
but, as was remarked last week, our commerce has largely ex- 
tended itself since 1866—at the rate, viz., of £12,000,000 per 
annum—and greater facilities exist in consequence for disposing 
of our supplies of unemployed capital. There is still, of course, 
much anxiety prevailing with regard to the result of the Confer- 
ence; but there is no doubt that the condition of our credit has 
im_roved, and that a tendency exists to transact business upon 4 
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larger ecale. This dee the last month of the year, however’ 
very large transactions are, to come extent, kept in check, or, per 
haps, in abeyance. Merchants are, nevertheless, preparing them- 
selves for a better trade in 1877, and that will no doubt become, 
in due course,a matter of fact,if there should be no war, and 
also @ permanent and satisfactory solution of what is generally 
regarded as the Eastern Question. The quotations for money arg 


pow as under: _ 
Per cent. | Open-market ratas: Per cent, 
Bank rate....-ccc.cseccevees 2 4 months’ bank bills...... 1 a2 
Open-market rates: | 6 months’ bank bDills...... 13442 
and €0 days’ bills.. ° eit | 4and 6 montha’ trade bille. 2 “@3 
3 months’ bills............. 1K@ 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as under : 


Per cent. 
Joint-stock banks.. Ss eodeeece Genes Unease Seeddec Ceccecrcccces 0c nik@! 
Discount houses at ee a a eee. are erecenesce cece eee %@.. 
Discount houses with 7 days’ notice. ... 2... 2... cece cece ce cecetececcecs %@.. 
Discount houses with14 days’ notice... ..........cecceecee cos ecteeee RO. 


The following are the rates of aanens at the leading cities 
abroad: 





Bank Oven Bank Open 
_ Peng a rate. marke 
ent. percen per cent. per cent, 
Paris. eeeeeees @eeeeeece . 3 zg Brau eeeeteeeeeeeeee ax" 26 
Amsterdam ......0.s0 3 3 Turin, Miss and 
Hamburg ..-.....-s602 44 38 i sesueseegasoed i. 4 
Berlin. .........0 eccoe «4G 8 Di cckesedns oone 44 3% 
Frankfort ate aanines 4% 3 ints sane cegiioate 5 4%, 
Viennaand Trieste... 436 4 Gens: ccdccsece ce 4 
Madrid, Cadizand Bar- New York........ co. «a... 
celona.. 6 8 CUCER. 2. cccsere eo. 7. eee 
Lisbon and ‘Oporto.. 6 cee Copenhagen. .. .... 5 5 
Bt. Petersburg........ 6 8a9 





Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Console, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years : 


1872. 1973. 1874, 1875. 1876. 

Circulation, igaating £ £ £ £ £ 
bank t bills....... 25,788,245 %%5.935,396 26,656,138 28.050,162 27,902,493 
Public ab idinnage 8,808,113 6,270,896 4,702,126 3,876,277 6,538,842 
Other deposits......... 17,853,711 18,847,299 17.769.211 22.678,560 24,916,197 
vernment securities. 18,259,873 13,277, 161 12,879,615 13,852,842 15,739,297 
Other securities........ 9, 114,865 18, 192, 818 18,913,202 20,053,932 16,752,031 


cota, of notes aaa | 12,417,137 11,448,275 8,489,905 10,606,140 16 034 
oan and. builion “ir é - a - _ 
voth departments.... mee 21, mr 120 nae %.313,685 29,456,189 


“PACE. cc cccccccee 6 p. c. 5p. c. p.¢ 3 p.c. 2 p.c. 
eeacoaeossee.cs 1% 9234 924g 936 x 95 3¢ 
an Tn eee y eat, ssgenes eeee “~ xt ag om, aa , Lod ar 

ndcotten.. , ° > ‘ 
= 40 ule twistfair ta 
aici 14d. is. 0d. 1s. 0d. 11d. 


Oearing House return 10 weno 5 14nbre 000 135,683,000 129,724,000 80,612,u00 

There has been an active demand for American eagles during 
the week, for shipment to New York ; but there bas been only a 
moderate inquiry for bar gold. A few parcels of the latter have, 
however, been purchased on German account, partly at the Bank 
and partly in the outside market, a supply having arrived from 
Australia, the whole of which has been absorbed by the export 
demand. The silver market has exhibited increased firmness, 
and rather a substantial rise has taken place in the quotations, 
the present price of fine bars being 55d. per ounce, with an 
upward tendency. The supply of silver in this market is now 
very limited, and the demand for the means of remittance to the 
East having considerab!y improved of late, holders are very 
firm, and have been almost daily advancing their quotations. The 
rise in the quotations from the lowest point, which was 474d., is 
now considerable, and it seems probable, now thet more silver is 
required for coinage purposes in the United States and in Italy, 
that a recovery to something like the old level will not be very 
long delayed. This will be a great relief to those who trade largely 
with countries whose currency is silver, more especially if the 
market at length assumes a settled aspect. The present prices 
of bullion are as follows: 
QUOTATIONS FOR BULLION. 

GOLD. 8. d. 


TLE AR ae per oz. standard. 77 9% iri 
Bar Gold, refinable..............ceseeeecess per oz, standard. hay ux 
Spanish Doubloons........ .. reqeus ees ecbasenianes . per oz. @. 
South American Doubloons...... debate’ esbeandeeceel per oz. 9 @74 “0 
United States Gold Coin ........2202 <0 ccceccee cee. DOF OZ, a 3 @i6 6 
i ceetiaen«: ainen em iandinn sembeand peroz. 76 3%@.... 
SILVER. d. a, 
SETI OT OE per oz., standard. 55 
Bar Silver, con’ ng 5 grs, Catt. ately atenieide wee 0£., standard. 5% @.. 
Mexican Dollar vGnitind siren tes ..peroz., 56 @. 
Spanish Dollars (Caroius).. ee @.. 
I ie i hae |: ahha . per 02, @.. 


Quicksilver, £8 10s. Discount, 3 per cent. 

In the Indian exchanges during the week there has been a 
decided improvement. The weekly sale of Council bills was 
held cn Wedneeday, when £350,000 was, as usual, allotted, 
£123,000 being to Calcutta, £150,000 to Bombay, and £7,000 to 





Madras, Tenders on Caleutta and Madras at ls. 94d. for bills 
received about 14 per cent., and on Bombay at that price about 
20 per cent. 

The trade of the country is quiet, but firm. Cotton goods are 
held for more money, and in some instances a slight advantage 
is gained Dy seller3. Buyers, however, operate cautiously, partly 
because of political apprehensions, and partly because we are 
now so near the end of the year. In the iron trade, rather more 
business is doing, and prices rule firm. The public sales of 
colonial wool have been brougit to a close to day. 

A firm tone has continued to pervade the trade for wheat, and 
choice qualities of produce have realized rather more money. 
The supplies afloat, though considerable, are now falling off; but 
as any increase of firmness in the British markets has a speedy 
influence on our foreign supplies, it is not thought that there 
will, at any time, be any ecarcity. Our requirements are un- 
doubtedly very large, but the visible supply is also large, and 
there are at present no apprehensions about the future. It is 
evident, nevertheless, that the supply afloat must be maintained 
at a high point—say 2,000,000 quarters—if prices in this country 
are to be kept at their present level. 

The official return for the week ending November 25, states 
that the sales of English wheat in the 150 principal markets 
of KFogland amounted in that period to 50,713 quarters, 
against 45,049 quarters last year, and that in the whole Kingdom 
they were 202,900 quarters, against 181,000 quarters. Since harvest 
the sales in the150 princip:] markets have been 694,450 quarters, 
against 627,760 quarters ; while in the whole Kingdom it is com- 
puted that they have been 2,777,800 quarters, against 2,511,040 
quarters in 1875. The increase this season over its predecessor 
amounts therefore to 266,760 quarters. It is computed that the 
following quantities of wheat and flour have been placed upon 
the British markets since harvest : 





1876. 1875. 1874, 1873. 

ewt. cwt. cwt. cwt. 
Imports of a bonknek socesdeusa 9,407,005 17,533,679 11,645,149 11,404,189 
Imports of flou ind 1,565, 666 1,540, 449 1,274, 1,400,683 
Sales of bemoareon produce ree "12, "500, "100 11,299,680 14,707,000 13, 779,000 
Thien ecdésanddetsepesseceeds 23,472,771 30,483,998 27,626,541 26,583,872 
Exports of wheat and flour........ "353.604 7A, ‘418 130,737 1,374,060 
i cncccotsecevesee 000-0 _ 43,119,167 30,359, 58) 27,495,814 25,309,613 
Average price of Engiieh wheat.. "gle. Od 478. 3d.  45e. 3d. tls. 10d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, vis., 
from the ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


IMPORTS. 
1876. 1875. 1874. 1873. 
i ts iti miainiene Cwt. 9,407,005 17,593.869 11.645,149 11,404,189 
i c.oanee eneceséoosesoes 3,456,565 2,991,7 572, 2,207 ,¢38 
eee e.cce 3,139 852 692,185 2,373,086 097, 
bameceedeceeesss ceseuns $26,958 &7%,478 375.640 210,413 
Same 0000 00066600004 6008 1.234.824 982 383 682,176 T99, 261 
Indian Corn 1!,065,708 5,185,833 8,222,382 4,774,383 
OUP .cesee ee'et 565,666 1,540,449 1,274,392 1,400,683 
EXPORTS. 
Wheat ....cccccee0 02e-CW. 374,202 69.905 109,279 1,216,118 
la PC IR 5,108 7,167 50,018 14,4 
i dnnaeheougseeegheetes o 40,*°91 72,414 28,394 12,663 
id dnd ead een e am coheed 6,455 4,1 147 5,459 5,682 
Beans a llilrtomh, Vela tana yb 3,252 os = sa.ane 
Indian ela RS 149,9: 7 , ’ 
o1r.. Ce eeres See ee esee 8 13,402 4, 513 21,448 57,946: 


The wars paren have been du!l during the week, and the 
majority of changes have been adverse. Mr. Goschen has deliv. 
ered his speech upon Egyptian finance ; but Esyptian Govern- 
ment securities have been depressed, and are much lower in 
price. Fears are entertained, in some quarters, that the revenue 
of the country will not be adequate for the home administration 
and for the service of the foreign debt, and there is no douht 
that the carefully-prepared plans and estimates will require to be 
as carefully carried out, and that every one connected with the 
revenue, whether heads of departments or collectors, will have 
to exercise strict economy and integrity. In some Eastern coun* 
tries the revenue suffers so much from the peculations of officials’ 
to use even a mild term, that it seems to be impracticable to 
convert, on a sudden, officials of doubtful integrity into honest 
servants. Eminent financial men my make euggestions, having 
every appearance of fulfilling the object in view; but they will 
have to be carried out by men who have for a long period grown 
rich upon corrupt practices, and who will find it difficult to 
pursue a different course. The market for American securities 
has been rather dull; but a prominent feature has been a demand 
for Philadelphia and Reading bonds, which have experienced a 
marked improvement in value during the week. 





English Market Keports—Per Cable. 
Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown im 
the following summary : 
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London Money and Stock Market.—The bullion in the Bank of | Dec. i3—Str. Crescent City....... Aspinwall... .....Silver coin. .., 1. 
England has decreased £230,000 during the week. oor ee 5,250 
Sat. Mon. Tues. Wed. Thur. Fri. Gold dust... ace oa 
Consols for woes SE 93 15-16 93 15-16 945-16 941-16 93 15-16 94 1-16 | Dec. 138—Brig Curacoa........ eee 6 oeceeqven Gold coin.. .... "209 
act - 93 15-16 93 15-16 94 5-16 94 1-16 93 15-16 4 1-16 | Dec. 14—Str. City of Vera Cruz.. Havana. ee 0lC( lO 6,940 
U.S. 68 (5-208, 6(okd) 104 104 5 101% 104% 14% 104% Dec. 14—Str. France .............Hlavre.. ...........Gold coin...., ue 1,000 
1867... 197 107% 107% 1074 375 108 Dec, 14—Brig Wm. Phipps soos AUX Cayes pene wand Silver coin...., 9’ 819 
U, S. 10-408.......6 .. 1075 107 % 107 3¢ 10734 17% 108 Dec. 16—Str. Gellert. .........2.-H@VPO ..cc.ccceees Gold coin....... 189.500 
ST Scand aden we 106° 1063 1063 10644 106 5% 10634 Dec. 16—Str. Batavia............ Liverpool.......... Gold coin...... 52.976 

Gold bars...... 426.6 
The quotations for United States new fives at Frankfort were: Dec. 16—Bark Jane Adeline...... Laguayra.......... Gold coin...... ne 
U, S. new fives..... 1013 101 ¥ 10g 1017 101% 101% Total for th k 2 a 
» ‘ Otal Tor CNC WEEK .... cocccccccccs OO Ceeo CeCe coe eee ceccccce 3,313.16 
oe ee oes special report of cotton, Previously reported............s.0.. et shih bell al sigtadcadhiial 17.387 ‘66 
verpoot. breadstuffs — 
P fs Market Total since Jan. 1, 18%6.......000. «+. aseveees$21,100,738 
Se. i ae — er i "a. Same time in— Same timein—_ 
- a, %8& Gd 8. Gd 8. a. 8. d. 8. ad. ciimansisens gennoues aes : chucteasue eevece cscs 
Flour (extra State).....@bb! 22.0 23 0 230 220 230 2 0 ists. cain wines seein 6, “184 RG e sacue +e yo 
Wheat (R. W. spring). ve 9 8 9 8 9 8 9 8 Par We cégeseues -“seesecnsecstel 16. 638.7:6 | 1868........ . mbiennaneane 7.013,921 
(Red winter). 00 1000 100 100 10 2 10 2} gg72.00...... Pomireiaatige ab PE stinns ‘Kéénocide tubes vee 3,145,592 
- Sao. SS SS BS WI I MH OME. soc ccsc cn. oo 8 532,679 | 1866.2... + 9624439 
ite club) “se 1it 3 
Corn (n.W. mix.) ¥ . a 69 29 86 «66 8&9 87 oO The daar Wan er og the week at the Custom House and Sub- 
Peas (Cansdian) @ quarter 36 6 36 6 36 6 36 6 36 6 937 6} Treasury have been as follows: 


Liverpool Provisions Market.— 
v4 Mon. Tues. Wed. Thur. Fri 


s.d. sa. d s. d, 8. d. a. da. e, d. 

Beef (prime mess) . .@ tc. 8) 0 80 0 £0 0 80 0 89 0 8) 0 
Pork (W’t. mess).. bbl 63 0 67 6 67 6 7 6 67 6 7 6 
Bacon (i’g clear inid.) cwii3 0 43 06 40 430 43 0 £42 6 
d (American).... “* 5t O 51 06 51 0 51 0 51 0 52 0 
Cheese (Amer’n fine) * 68 0 68 6 63 6 68 6 68 6 t8 6 


Liverpool Produce Market.— 
Sat. ae ey Ww 


® 
Yi 
| 
] 
a 
- 
= 
ro 


ad. s.d. 38. d. as. a e. a. 

Rosin (common)... 8 cwt.. 69 6 9 6 9 6 9 69 69 
(fine).. ° 6 10 6 10 6 10 6 10 6 10 6 
Potroleun(rofined). oP gal 2414 26 26 4 23 24 
= 13 14 14 14 14 14 

Tallow(primeet oe. -Bewt.42 6 42 6 26 426 426 42 6 
Cloverseed(Am.red).. * 6 0 6 0 700 70 200 70 
Gpirite turpentine..... “ 33 0 35 0 37 6 37 6 37 6 387 6 


London Produce and Oil Markets.— 


Sat. Mon. Tues. Wed. Thur. Fri. 
£ad. £.85da£a8.d. £8. 
nace Fone nears ¥tr.10 00 10039 10 0 0 10 0 


. £4. @ .4 44 

01000100 0 

Linseed(Caicutta).. 52 6 52 6 52 6 52 6 52 6 52 6 
Sagar(No. Ty D'ch st td) 

On spot, ®cwt.. 32 0 32 0 33 0 33 «OO 33 #0 83 0 

8 ee B tun.. 8900 8 00 89 0 0 89 0 0 89 0 80 89 OO 

le oil.. * .3830C 3 00 35 00 38 00 835 0 0 3 0 0 

Linseed oil. ) cwt. 26 3 26 3 26 3 26 3 0% 3 26 3 








Gommercial and Miscellaneous News. 


{[MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show an increase in both dry good and general mer- 
chandise. The total imports amount to $4,044,051 this week, 
against $3,862,598 last week, and $3,401.541 the previous week, 
The exports amount to $5,724,257 this week, against $6,662,540 last 
week, and *6,931,616 the previous week. The exports of cotton 
the past week were 12,522 bales, against 9,419 bales last week. 
The following aretheimports at New York for week ending (fo 
dry goods) Dec. 14, and for the week ending (for genera) mer- 
chandise) Dec. 15: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








1873. 1874. 1875. 1876. 
Dry goods..... Sicihéhebe $378,152 $1,457,291 $9: 53, 561 $918,459 
General merchandise... 4,130,799 2,254,483 4,315. 955 3,125,595 

















Tota! for the week. $5.003.951  $6,7:1,774 $5,279,515 —-#4.041,054 
Previously reported.... 368,978,276 370 677,"86 311,345,649 265.672.4556 





Since Jan. 1........ $373,937,227 $37,289,660 $316,625,165 $239,717,540 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, tor the week ending 
Dec. 19: 


EXPORTS FROM NZW YORK FOR THE WEEE. 





1873. 1874. 1875. 1875. 
For the week ..... ... $5,548,847 $5,803,850 $4,286,601 $5,724,257 
Previously reported.... 287, 125, 024 276,563,773 245,431,262 261,253,664 
Since Jan. 1........ $293, 273,E71  $28!,672,623 $251,767,852 $266,977,921 


The following will show the exports of specie from the port of 
New York for the week ending Dec. 16, 1876 and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Bec. 13—Str. Columbus...........Havana.... .. Spanish gold... $61,115 
0” 


Dec. 14—Str. Frisia..............- RPS Silver bare.. 140, 
Hamburg... .......Silver bars..... 8, 000 
Dec. 16—Bér. PrAnce....... . occc cMAMVES ccc ccccccess Go'd coin..... 3.300 
Silver coin... 21,200 
Dec. 15—Str. Crescent City....... Aspinwall.........Gold coin..... 3,900 
Dec. 16—Str. Weser............... London............Silver bars..... 60,C0) 
Dec. 16—Str. Britannic ........... Liverpool......... Siiver bars..... 11.000 
Gold coin...... 1,£00 
Mexican silver. 22.500 
Total for the week........... re ee sepesencéoebnse $331,615 
en nck one cheacsbetiecens dabedeameeaebeues 42.802, 417 
EE Re en ee - $43,131,032 

Same time in— Same time In— 

aes eneeneentetting ~. 386. 495 1870 ee eeeeeeee ererreeee .-.-. $58 224 868 
eae sescessenecees » PTT Ti ccocese. coe teeoses coos GE 
Db6te céodclieestabucbe cen DT. cn ceccwesghee emtbeces 70.109 991 
UBi2. ces csee seen ceen sees ees 639,564.950 | 1S867....... sebnsan od eebnheee 4% 564 601 
1871 ee ee ee ee _ 60,760,528 


The imports of specie at this port during the same week have 
been as follows: 


Dec. 11—Str. Weser..............Bremen...........Gold coin.. ... $370,844 
ES SE aaa EE: Silver ccin..... 162 
Dec. 11—Str. Acapulco........... Aspinwall......... Gold coin ..... 2 

Dec. 11—Str. Columbus .._... ...Havana............ Gold coin....... 19.70) 
Dec. 11—Str. Britannic............Liverpool......... Gold coin.... .. 1,221,561 














Custom -— Sub-Treasury. 
House -—- rte” nn ————Payments.———_, 
Receipts. Currency. Gold. Curren 
OR. Ba.cccces 2224,000 $304, Sat $9 $917,802 §5 $512.75116 $477, 345 44 
” “edeowes 187,000 242,955 29 821,499 70 558,281 21 1,057,952 87 
S BDuiccocce Se 395,507 2 489,039 16 158,514 87% 162,713 43 
S  BDoccccce 156,000 232,8°8 90 889,942 47 585, 521 37 335.114 72 
‘«© 91 ...... 267,000 295.502 21 316,460 27 4°5,8°8 89 60 3,957 80 
Berstoess 156,099 682,463 67 508,921 97 418.845 3 576,383 $6 
otal... 06. $1. 166,000 $2. a 289 29 $3,443 +d = $2,639,758 89 $3,819 469 95 95 
Balance. Dec. 15....... 1,700 16 42.755,6 
Balance, Dec. 23 CoRR RE: 65, 497, 1239 56 42,403. a4 o4 


(‘ONNECTICUT WESTERN. —An adjourned meeting of the bond- 
holiers of the Connecticut Western Railroad met at Hartford, 
December 20. After a long discussion, a resolution was passed 
asking the directors to get the consent of the stockholders to a 
plan of reorganization, in which preferred stock should be issued 
to bondholders as collateral for their bonds, the stock to be given 
up, if the road is thrown into the hands of receivers. The pre- 
ferred stock is to be entitled to all earnings up to 7 per cent. 
After that the common stock is to have dividends only. The 
preferred stockholders were to vote at the company’s meetings. 
To facilitate the arrangement, hoiders of bonds, of which there 
are $3,000,000 out, are requested to send names to Caleb J. Camp, 
West Winsted, Conn. 


—Messrs. M. K. Jesup, Paton & Co., after careful investiga- 
tion, have accepted the agency of the Illinois Trust & Savings 
Bank, and recommend strongly the mortgage investments 
made by this institution. Eight per cent interest on safe securi- 
ties cannot easily be had now-a-days, and investors will do well 
to look into the advantages offered in the advertisement in 
another column. 


—Attention is called to the card of Messrs. Calhoun & Steele, 
accountants, which will be found in our advertising columns. 
These gentlemen have among their references some of the best 
known and most highly respected business men of this city, and 
parties having books or intricate accounts to be examined may 
find it to their advantage to communicate with them. 


—The Oriental Bank has declared the usual semi-annual 
dividend of six per cent., payable on and after January 2 next. 
The new building which the bank owns and occupies is spacious 
and affords every convenience for the transaction of the business 
of the corporation. 

—The American Mining and Stock Exchange give notice, in 
our to-day’s issue, that on and after January 2, next, they will 
add to their regular call, and deal in, railway and miscellaneous 
securities ; the rate of commission on such dealings will be one- 
twentieth (i-20) of one per cent. 

—The Hannibal & St. Joseph Railroad Company will pay the 
interest maturing January 1, 1877, on the bonds of the company ; 


4 also, on $3,000,000 Missouri State six per cent bonds, known as 


the Hannibal and St. Joseph issue, at the Bank of North America, 
upen presentation of the proper coupons, on and after January 2, 
next. 


—The Illinois Central Railroad Company has declared a divi- 
dend of two per cent., payable on and after February 1 next, 
Transfer books close January 13, and re-open February 5. 


—The Ninth National Bank declares a dividend of three per 
cent., payable on and after January 2. Transfer books will be 
closed from the 22d instant to the 2d proximo. 


—The Metropolitan National Bank pays its stockholders, on 
January 2, a dividend of five per cent. out of the earnings of the 
past six months. 

—The Hanover National Bank has declared a dividend of three 
and one-half per cent., payable on and after January 2. 

—The Tradesmen’s National Bank will pay a dividend of five 
per cent. to its stockholders on and after January 2. 

—The National Trust Company is paying a dividend of four 
per cent., earned during the last half year. 


CALIFORNIA MINING STocKs.—The following prices, by telegraph, are fur- 
nished by Messrs. Wm. W. ae & Co., 36 Wail street, N. Y.: 
30 




















ED ccascce Consol. Vir.. 43 Justice .. . 23 ’ Savage —— 10 
Belcher...... y Crown Point. 7 Kentuck.. senee 8) Sierra Nev... 11 
Best & Belc. 48 Eureka Cons. 11 Mexican. ... 19 Silver Hill... 9 
Caledonia.... 12 {Gould &Cur. 14 | Ophir ....... 27 ' Union Consol 10 
California... 4/ Hale & Nore. 7 Overman ....113 Yel. Jacket. 15 
Chol’r Potosi 87 Imperial . 2 Ray’d & Ely. 


3 
Dividend on Northern Belle, $1 per Fmd dividend on California, $2, Dec. 
15, 1876; asecssment on Raymond & Ely, $1 per share. 


TEXAS SEcURITIES.—-Messrs. Forster, Ludlow & Co., 7 Wall st., quote: 





State 7s,gld $104 108 | State 10s, pens §102% 105 | Dallas 108... 9 ..+. 
73,2 ¢ 30 yrs §105 109 6s of a “Sf 90 .. S. Ant’io 106..... «eee 
1(s, 1884.. YO) 9) 268 Austin 10s.. 95 102 





§ With interest. 
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ComMPaNnrY. Cen. |P’aBue. (Days inclusive.) 
Railroads, | ” 

Chic. Rock Island & Pacific (quar.)........ 2 Feb, 1] (odes ddduistHeemet 
Connecticut River............ eae $4 Ms... Bhsadececs ia: cabin 
iti en petendee once canneseeed ee 3 Jan. 1 RET in 
en. ee. eae maan bet 2 Feb. t)Jan, 14 to Feb. 4 
Tid tmcection och eeeewesseneoee 64 $3 th Miewensdewan anni 
EE diukeuieinas! pig. died aeag eed bmibs $3 PE - ese te. doen. 6) eels 
Phila. Wil. & Baltimore..........ccccccses 4 Se eee 

Banks. 
oi ed to ok ed 0 adm 4 Jan. 2 Dec. 23 to Jan. 7 
a ck es 3% j|dan. 2 Dec. 25 to Jan. 1 
Ss ons. ok oh Sdne ec cedaee ete 38% jJan. 2 Dec. 23 to Jan. 1 
Importers’ > ge 7 Jan. 2 Dec. 21 to Jan. 1 
id 16h-ndt ateteluentebbbeuedawéresor 4 Jan. 2;Dec. 19 to Jan. 1 
I Sc iat ok ae gcahaes 5 Jan. 2|Dec. 21 to Jan. 1 
Merchants’ Exchange Nat ...........5000. 3% |Jan. 2/Dec. 20 to Jan. 1 
iil RTI I TR ES 4 Jan, 2!Dec. 22 to Jan. 2 
Metropolitan Nat......... ... i cineca 6a 5 Jan. 8/Dec. 20 to Jin. 7 
Nat. Butchers’ & Drovers’...... PRES 4 Jan. 2/Dec. 21 to Jan. 1 
Ey <del ogee, aeababeue a see eeee OO6. Be Oe. , cacaseusteeeusne 
ST 4h Bamcennn wets “Mipoeeuie wes eddie 3 Jan. 2,Dec. 20 to Jan. 1 
atin aes ahaa ann deh od daeiiiushee 3 Jan. 2 Dec. 23 to Jan. 1 
SL ake s chen dinesesamauna Ss puitneidia ein 6 a en oe ee 
is Ad iiiadie hd eae. Guede dus 16. Se ebed ae h Jan. 2 Dec. 23 to Jan. 1 
Tradesmen’s Nat.......- vb 60 tebe cbse ve cide 5 Jan. Rnd ntti” ant bale iedin' 
We ntniinnttdes.coak ae eee 4 Jan. 2 Dec. 19 to Jan. 1 

Insurance, 
en a ceee we 10 Rh. Fee, repens 
-Montauk Fire (Brooklyn) ................. 10 IE 6. sasbcdedewe Vege 
Miscellaneous, 

Hampshire & Baltimore Goal ............. 1% (Jan. 2|Dec. 21 to Jan. 3 
Wells Fargo & Co. Express ............... 4 Jan. 15'Jan. 6 to Jan. 15 
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Ghe Bankers 
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No National banks organized during the past week. 


DIVIDENDS. 
The following Dividends have recently besi announced : 


@azette. 


ee bh 
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FRIDAY, DEC, 22, 1876—6 P. M. 

The Meney Market and Financial Situation.—The im- 
portant event of the week was the definite settlement of the 
railroad war. We noticed in our last report the confident asser- 
tions made that an arrangement would certainly be closed, but 
it does not appear that the contract was finally signed till Satur- 
day last, the 6th instant. If any credit is given to the con- 
tracting parties for integrity of purpose, we can not see why the 
agreement now made should not be permanent, and form the 
basis for a more perfect harmony among the trunk-line man- 
agers than has ever vefore existed. If it is conceded, as some 
parties assume, that there is not a bona fide intention of carrying 
out the contract, and that the Presidents of the Pennsylvania 
and Baltimore & Ohio Railroads will not see tu it that their part 
of the agreement shall be faithfully executed, the matter is quite 
different, and under such circumstances it is useless to discuss 
the bearings of this or any other agreement which might be 
made, as they would all be alike nugatory. On another page 
will be found some further remarks on the subject, together 
with the terms of agreement as reported, and the new tariffs 
made on East and West-bound freights. 

The movement on the part of some of our city banks to reduce 
the amount of their capital stock is one of the features of the 
day, and among those having taken orcontemplating such actiun, 
we notice the Fourth National, Metropolitan, and Bank of the 
Republic. 

Our local money murket is somewhat variable, as might be 
expected toward the close of the year, and on call loans the 
terms to-day were generally 4@6 per cent. On prime paper 
quotations are about 54@64 per cent. 

The Bank of England report on Thursday showed a decrease 
in bullion of £230,000 for the week, and the discount rate was 
left at 2 per cent. The Bank of France gained 5,198,000 fraucs 
in specie. 

The last statement of the New York City Clearing -House banks, 
issued December 16, showed an increase of $3,763,875 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excess being $11,848,475, against $8,084,600 the previous week. 

The following table shows the changes from tiie previous 
week and a comparison with 1875 and 1874: 

- 1876. ~ 1875. 1874. 
Dec. 9. Dec. 16. Differences. Dec. 18. Dec. 19. 
Loans and dis. $256,681,930 $254,147,209 Dec. $2,533,809 $265,512,500 $285,409,800 

SD ccoxuves 22.923.400 26,947,2)0 Inc.. 4,023,890 16,105,800  13.619,590 

rculation ... 15,032,100 15,121,109 Enc.. 89,090 19,025.600  24,731.690 
Net deposits.. 274.°50.800 206,524,500 Inc. 1,673,700 204 235,000 215,707,890 
Legal tenders. 36,373,900 36,552,40) Inc. 158,500 41,960,500 47,931,700 

United States Bonds.—There has been a strong market 
for governments, and in the face of a slight decline in gold 
bonds have generally advanced about 1 per cent. in the veek, 
and some issues more than 1 percent. The predictions of our 
last report have thus been more than fulfilled, and the demand 
from corporations has been considerable, although we do not 
hear of any very large blocks sold to single purchasers. There 
is no substitute for government securities as a sound and 
popular investment for banks, insurance companies and trust 
companies, and if a common interest of the people in protecting 
the government credit ever mades a ‘‘national debt a nationai 
blessing,” perhaps the present time is an illustration of it, as in 
the midst of political uncertainties there is confidence that no 
party could dare to let the government obligations be dishonored. 

Closing prices of securities in London have been as follows: 














Closing prices daily have been as follows: 
Dec, Dec. Dec. Dec. Dec. Dec, 
16 19 20 2 


Int. period. 16. 18. 9. 1. 22. 
6a, 1881. ............reg..dan. & July. 113% 113°¢ 113'% #11344 *113% *118% 
Ee coup..‘an. & July. 116% 117% 117 117,_—sAIT4G O36 
Called bonds... ........ ED . acter) nee aie, nei ies. ke dene 
6s 5-20s, 1865....... reg..May & Nov. 109% *110 1096 *109% *109% 109% 


68, 5-208, 1865... ..coup..May & Nov. 119% *110 109% 109% 109% 109% 
6s, 5-208, 1865, n. i...reg..dan. & July. 10934 110 109% *109% *109% *110% 
6a, 5-208, 1865, n.i..coup..Jan. & July. 112% 113 1:2% 112% 118 113% 


6s, 5-208, 1867.... .. reg..Jan. & duly. 112% 11235 112% 112% 112% *113% 
6, 5-208, 1867...... coup..‘/an. & July.*1153g 115% 115% 115% 115% 116% 
58, 5-208, 1868. -....reg..Jan. & July.*113'¢ *113% *1131¢ *118% 118 1137 
68, 5-208, 1863...... coup..dan. & July.*117 *1i7g F173 F117 «117 3%q F117% 
58, 10-40s..... eee... reg... Mar. & Sept.*112% 113 *1125 112% *112% *113 
PE, BPs «. coscces coup.. Mar. & Sept.*1125; 113 1123 *112%% #1127, 113 
5s, funded, 1881..... reg..Quar.—Feb. 1114¢ *1115g 11136 11134 1118 112 
5s, funded, 1881... coup..Quar.—Feb. 1114 1115g 1119% *1119 111% 111 
_ (oe ...reg..Quar.—Feb. 10834 1083, 108% *1083¢ *108% 1065; 
G58G, TERE cccocces oe Ag ES bose seed, Teden we’. bee. eee 
6s, Currency........ reg..dan. & July. 1211 1213f 124 121% *121K% 121% 


State and Railroad Bonds.—There has been a light busi- 
ness in State bonds. Tennessees are quoted to-day at 404 bid, 
and it is concluded that bondholders hope little from the coming 
Legislature. North Carolina special tax, 2d and 3d classes, sold 
to-diy at 2. A meeting of bondholders is called for Wednesday 
next at 78 Broadway, to devise a plen for adjustment of the State 
debt, to be presented to the General Assembly. January coupons 
of Florida 6s are paid in this city. January interest on the new 
Alabama bonds will be paid at the National Bank of State of 
New York. Louisiana bonds have soid low in New Orleans, but 
recovered somewhat to-day, and were quoted here at 524 bid. 
The Solicitor of the Treasury has rendered an opinion that in- 
vestments in District of Columbia 3.65 bonds are exempt from 
the semi-annual taxation of bank capital. 

Railroad bonds are steady, and as the Ist of January approaches, 
prices of good bonds are generally firmer. The Hannibal & St. 
Joseph land-grant bonds have been extinguished, and the trus- 
tees have turned over to the company some $2,500,000 of land 
notes and 80,000 acres of unsold lands, The New York Supreme 
Court, last week, authorized Receiver Jewett to pay two years’ 
over due interest on the Erie Railway fifth mortgage bonds, 

President Knight, of the Central Railroad of New Jersey, has 
issued a circular, dated December 20, in which he says: 

The company has determined to issue certifcates of indebtedness to an 
amount not to exceed $3,000,000, in sums of #100, $500 and $1,000 each, paya- 
bic in ten years, and bearing interest at 7 per cent per annum, payable semi- 
annually on the first day of March and September in each year. The cCertifi- 
cates will be secured by depositing with the Guarantee Trust aod Safe 
Deposit Company of Philade!phia consoliaated mortgage bonds of the Lehigh 
& Wilkxesbarre Coal Company, now owned and guaranteed by the Central 
Railroad Co., in the proportion of $5,000 in bonds to every $3,00) of certifi- 
cates issued. They may be converted at the option of the holders into the 
said consolidated mortg:ge bonds at par, upon an equitable adjustment of 
interest, when presented in sums of not less than $1,C0". * * * 
The negotiation of the proposed loan will place the company in an easy 
financial position, and will, it is believee, greatly enhance the value ef .the 
stock and securities. + + + ; 
Notwithstanding the nominally large transactions in the securities of the 
company within the past few months, and the poet decline in values, the 
books show that about fc ur-fifths of the capital stock is still held by the same 
parties who held it a year ago. 


The company may redeem the certificates on payment of 5 per 
cent premium. None of the recent blanket merigage bonds have 
been or will be used, except as collaterals. 

The following securities were sold at the Exchange salesroom 

SHARES. BONDS. 


1°0 St. Louis & St. Jos. RR,..... 10 The following securities of the 
25 Terre H. & Indianapolis RR. 95 Chic. Danv. & Vinocenncs Ruilroad 


50 N. Y. & Lehigh Coe! Co...... 83 were sold at the same plate: 
10 Bank of North America...... 9% $298,001 1. Div. 1st mort. bonds, 
100 Farmers’ Loan & Trust Co...191% IVGD 0. cc vccccescoe sve ses 
9 City Fire Ins. Co..........+.. 170 11,060 Cerificate of Indebted- 
3 Tradesmen’s Nat. Bank .....125 nezs, due Feb., 1879, for. $7,700 
14 Third Avenue RR....... .... 162 8,030 Ind. Div. ist mort. bonda, 
7a Columbia Fire Ins..... 75 WP havea oe ; ; 


5.000 Convertible bonds for....$50 


12 N. Y. Produce Exch. Ins..... 91 
3,780 Cert. of Indebtedness, due 


16 Merchants’ Exch. Nat. B’k... 91! 


50 Wright’s Manuf. Co. (Lim.’.. 5 SEE GT cccnesth cd encod 1,200 
BONDS. 3,0°0 Ind. Div. ist mort. bonds. 11 
$1°,000 N. Y. City Consol. 7s, 5,0.) Convertible bond- for. ...$325 
reg., 1894... ........... ..1138%] 7,700 Cert. of Indebtedness, due 
5,050 N. Y. City Street Op. 7s, 1879, for... ...s.seee. .$3,$ 
se ere 107144 | 3,00) Ind. Div. ist mort. bonds.. 12 
4 000 Jersey City 7=, Water, 1913 109% | 5,CO Convertible bonds fo-..... $ 00 
3,000 Jersey City 7s, 1913... 109 3,780 Cert. of Indebtedness, due 





4000 Brooklyn 6s, Water Loan. 107 RE $2,500 
4,000 N. Haven & Derby RR. 7s 104%; 3,000 Ind. Div. ist mort. bonds. 13 
5.000 Belvedere Del. RR. 63..... 9544 | 5,/00 Convertible bonds for.. ..$100 
20,00) Iron Cliffs Co. 3d and con. | 3,780 Cert. of Indebtedness, due 
mort. 103, 1884..... pucceed 110 Pes SIO Loc. cdi cadeeess te Oe 
Railroad and Miscellaneous Stocks.—The absorbing topic 
of the week in the stock market was tne settlement of the rail- 
road war. The agreement was concluded on the 16th, and the 
matter has been variously discussed among brokers, the bears 
claiming that the arrangement will not be faithfully carried out, 
and other parties believing that the settlement is on a very sub- 
stantial basis, and is likely to be permanent, On the assump- 
tion that all the contracting parties are acting in good faith, we 
take the view, as above expressed, that the terms of settlement 
are reasonable, and the principle established for the movement 
of Western products to the seaboard, is one of great importance. 
Immediately on the announcement that the trunk-line officers 
had signed the treaty of peace, the stocks chiefly involved—Lake 
Shore and Michigan Central—advanced sharply, but have since 
lost part of the advance, and Lake Shore closes near Jast Friday's 
price. New York Central has fallen off to 102g ex div., possibly 
on a less favorable construction of thé company’s late report and 
its prospects under the new freight arrangement, or on tiie report 
of Commodore Vanderbilt’s condition. Central of New Jersey 
advanced to 373 on the President’s circular, and closes at 37%. 
Illinois Central advanced to 70, but since the declaration of a 
dividend of only 2 per cent sold back to day to 66}. Rock Island 











Dec. | Dec. | Dec. j—Range since Jan, 1, °76.-~ 

8. | 15. 22. Lowest. | Highest. 
U. 8. 6s, 5-20, 865, old...| 104 | 194% | 104% | 10224 Oct. 18! 1063, July 24 
U. 8. 68, 5-208, 1867....... 110 |xi07%] 108 | 1074 Jan.. 5} 111 June 9 
U. 8. 58, 10-408........00.%. 107% | 107% | 198 105 Apr. 20 1094 Aug. 15 
New 538..... bbb.ds40esctens | 106 166 106% | 1043¢ Jan..13' 1081, Sept. 28 





has been strong, and closes at 1014. 
The governors of the Stock Exchange have made the following 
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order relative to dealings in Toledo Wabash & Western Railroad | considerable amount of specie in the English steamers now over- 
stock : due at this port, and as there will be large disbursements of 


Contracts in Toledo Wabash & Western Railroad stock maturing after Dec. | gold for January interest, the market is heavy. There seems to 
hay poviowsly acttio®), o: eanoneiiane made ster yyy teens in cortienire be little borrowing demand for gold@lately, and on loans the 
© e Purchasing Committee of the Wabas ‘ilroad Company, cannot be F $ 
settled by delivery until the opening, and must carry interest as provided in terms to day were 43,4, 5, 6 and 7 per cent. _ Sold Be; The 
A:ticle 15 of the by-laws. ‘Ihe opening shall be understood to be when the | N. Y. Gold Exchange has voted to take from the Gold Exchange 
engraved certificates of, the Purchasing Committee are placed upon the list,| Bank the business of clearing, and authorized the executive 
and are ready to be issued. committee to consummate arrangements with the Bank of the 
The daily highest and lowest prices have been as follows: State of New York or the Metropolitan Bank. Customs receipts 
4 te & Monday, Tuesday, Wednes’y, Thursday, Friday, 
Dec. 16. ec.J8. Dec. .9. Dec. W. Dec. 2.. 





D ee.2.' Dec. 22, | at this port for the week are $1,166,000. Silver is quoted to-day 
AL BPA, pre ne cee ise eee aaa eee ane eee gate, eee gue aie | im London at 563d. 
Centralot Nob 83% 35K 33% 330 BIN BK a3y SIX BIN, RK BOSE a7 _ The following table will show the course of gold, and opera. 
C. Mil. &8t.P. 0% Wy We 24 We WK iW =WY 9% 20 194 19% | ticns of the Gold Exchange Bank, each day of the past week: 

4 

& 


























































































































1 
do pref. 524 5354 53% 543g 584 53% 52H 53% BLK 5 Bilg 52k oe 
Chic. & North. 35 351 330 3856 36% BT BTS 37h 35% 36: 386i 86% '——Quotations-——— Total | ———Balances ——, 
do pref. 56% 56% 56% 56% Ww SIX Me 57 56K 55% "55% 56K p’n| Low. High)Clos.| Clearings.| Gold. |Currency, 
C.R.1.& Pac. 99% 100% 10054 101° 100% 101% 10136 1015, 101% 1021015 101% | Saturday, Dec. 16....'107% 107% 107% 107% | $27,467,000 | $2,308,265) $2,533,824 
Col.Chic.@1.C0 2% 2% 3 3 3 3 2% 3% "25 3% #8 3 Monday “ 483 107% |107% |103 107%! 19,829,000, 974,145) 1,05*«,075 
Del.@H-Canal 69 70i¢ 6914 694 "69 694 6944 04 0m TH TL 1% | Mmesday, 19... 107% | 1075 107% |107%4| 2076455000] 1,460,313) 1,603,248 
Del. L.& West 74 71% 69% WK 69% W% WK Wy WW 72 £«z271K% 3 f a“ oo Ea teemeloceeiarers| «Svea! 470.1071 1'702. 
eth wg aii 9% 10% 10% 10% 9% 104 ¥ OK 9 9% 93, 9% Wednes ay, 107Ye 107 %¢ | 107 14 167 /2 | 22,28)9,0.0) 1,470.1 é 1,702,173 
Han. & St. Jos *12% .... "1245 .... "124% .... 184 18% 18% 14 14 14 | Thursday, ‘“* 21.,,./10%% 107%) 1073¢|107%, 17,824,000! 1,233,600) 1,325,683 
a, eee Oo. “25% 265 261% 2634 2% 27 =o... cove Friday, * 92... 11073610744 | 10724 /10744} 12,510,000, 981,500) 1,034,254 
H lem = ++ ai * *135 ais 138 sine ate gat *136 139 ee eat seated sansa emma nanan a | - ote =| ee cee 
“Central... % 6 9% 69% 70 68} 65% 67% 66! 75, 1074 | PRBUG BOG) B...o «000-1 Moraes 
Laie Shore.’ 58. 50K 6)" GX 59K Wx 50% Gr 5% GU 58% Sy Previons week 2 .7..|o7e 107" 107% Worse] 103, 967;0001 °1,219;560) 11803 320 
Michigan Cent 44% 46 46% 184 A6% ATK MOG ATi OK ATR G5 ATG | pedis: 113 |i 115 107% —e ‘en aemcpe A Peo er 
N.Y. yen &H.R — 10514 104% 105 104 105 a * 10454 103% 1043, 102% 103% an. 1 to seceestes ; 07 th \ cee ec cccclsovceese ‘ eeeee = 
88... |! ‘ 5 5 Bg 5K ant aa Exchange.—There was rather more activity in exchange for 
Pacifie Mall .. 24 24% 24% 2% 235 We WH VW 44% 25% 2 243 , vf ; ; ; 
Pacific of Mo. | se aces 038" a a mn ware see on % wt “OH the mid-week steamers, and this morning a leading house ad 
DB cdoote “El ) S 6 gee ae Sst -s0d eees r 5 y 
ckailver... 13 13 12% .... %13 13% °18% 18% °13 14 18% 18¥ vanced rates to 4.83 and 4.85. The market, however, could 
LM&s. 13 14 13 °° 4% 14% "ll 15) «64120 «215 ="... 16 | hardly bear the advance, and business became stagnant. Several 
ae © BC pe big BK EK OF OK TK steamers with gold on board are row overdue, and bankers to 
Union Facific. 60 04 60 60 604 60%, *58 Boat ROH BL whom it is consigned will not purchase before its arrival. On 
est. Un.Tel. 7 “$ ry i a j 7 rr x7i% 72 P ; ; 
ps By ag 101 103% uo 10” 0 me 100% wie 101s 108% wise 11 actual business to-day rates were about 4.824 for 60 days’ sterl- 
American Ex. 55 £54 Soi¢ 55K 554 55 5S 5535 ing, 4.84} for demand, and 4.84} to 4.85 for cable transfers. 
Welle Fargo, eo go Ga O°” “sre op? ones Sx Bie Bre 88% ge | Ln domestic exchange the rates on New York to-day at the cities 
* This is the price bid and asked : no sale was made at the Board. named were as follows: Savannah, } off-red ; Charleston, easy— 
-Total sales this week, and the range in prices since Jan. 1, | g@par; Cincinnati, dull and heavy, 1-10@j diecount; St. 
were as follows: Louis, 150 discount ; Chicago, 100 discount; and New Orleans 
| Sales sili et Whole y’r. commercial, 7-16@4; bank, +. 
of w’k.|—-Jan. 1, , to date.—,| — — i rei : 
| Shares| Lowest. |" Highest, |Low. High Quotations for foreign exchange are as follows phe 
Atlantic & Pacific pret A ....| 1 Sept. 5| 7 Jan. 31! 8%! 18 , Gs SE ne een 
Atlantic & Pacific Telegraph. .| 403! 143 May 25! 22 Feb. 24| 17% 29%] _. ecitteass 60 days. 3 days. 
Central of New Jersey..........| 27,154, 20% Sept.15,109% Feb. 9] 993¢'120 | Prime bankers’ sterling bills on London....! 4.824@4.83 4.84 @4.55 
Chi Mil. & St. Paul.........| 5,460) 18% Nov. 16 46% Feb. 15| 28% 404 | Good bankers’ and prime commercial......| 4.82 §$23g 4.31 4.8414 
0 pref...| 56,050) 49% Nov. 16| 84% Mch. 13] 51 | 67 Ee 4.81 an = aéesnl tone 
Chicago & Northwestern....... 6,900) 31% Sept.27| 4514 Feb. 16] 38% | 48 Documentary commercial....... seccocesocse!| Sane Ge 0gcceeEes sees 
do do e 6,100) 555¢ Dec. 16, 673g Feb. 15/ 46 | 62 Paris (framcs) ......... nab a ecsnsenence:6: 5.234%,@5 .20 5.18% @5.174¢ 
Chicago Rock Island & Pacific..| 10,230) 9814 Oct. 2)111% Feb. 16/1004 1098 Antwerp (francs)........ gundeaseceeesesescel SE .20 5.18%@5.17¢ 
Celumbus Chic. & Ind. Cent 400| 2% Dec. 11) 6% Jan. 28} 3 9% | Swiss (francs)............ cccccccccccccocces| 8. 2UQS. 18% 5.184%@5.16 
Delaware & Hudeon Canal.... .| 2.785) 61% Oct. 2125 Jan. 13|110% 124 | Amsterdam (guilders).......... .....+.+.- 39%@ 40% 40%4@ 403 
Delaware Lack. & Western..... 54,356, 64% Oct. 2120% Jan. 3/106%/1238 | Hamburg (reichmarks)...........0+.... 93%@ 91% 954@ 95% 
tinhine saan Guehonsencese o0e 29,545, 7% Dec. 11) 23% Mch. 13{ 12\%| 35% | Frankfort (reichmarks)...... cocereveece coe] G35Q 94% 94@® 95% 
Hannibal & St. Joseph.........| 900) 104 Aug. 7| 22% Jan. 31] 15% Bremen (reichmarks)....... Leeeeccee cerece 93KQ 94% 94@ 5% 
me do __i—opref.... 500) 18% Aug. 23) 333¢ Jan. 31) 20 oe Berlin (reichmarks)........ 2-02: sessses- BY@ 94% 9536@ 95% 
iilinois Central... 722.22.77°1:) géG0|'@5* Dec. 81108% Meh. 13| e8% 10n | New York Olty Banke.—The following statement shows 
Laiee Share. :. prsetieeeesees. a peopel ‘8% Sept 4 68% Jan. 17 514 80% the condition of the Associated Banks of New York City for the 
OCR cee seeees ? 5 t. sé . ‘ 
N, ¥. Uentral & Hudson River..| 10,562| 98” Sept 26 1175 Feb. 15|100 |1073¢ | Vek ending at the commencement of business on Dec. 16, 1676 
Ohio & Mississippi ............. 14,450 Nov. 20) 24% Feb. 1] 14%! 32 Loans and - Net Circule 
Pacific Mail....... o sesceese eee) 305775) 16K Apr. 10) 39% Jan 17| 30% | 45% Bangs. Capital. Discounts. Specie. Tenders. Deposits. sion. 
Pacific of Missouri.............. 100' 1% Sept. 9| 16 Mch.31} 736) 35 York..........+ $8,000,000  §9,326,306 $3,%05..00 §1.217,800 610,414,500 
Pamama ....... ..ceceee 2 cess) «---|122 Nov. 21/140 May 24/110%|172 Co..... ve 2,050,000 6,980,200 1,200 1,240,500 = 5,697, 9.500 
Quicksilver. ;--.....--......:...| 880] 1054 Nov. 16 20 Feb. 25) 13 z nye Oo fie RR Re RES 
-Leuis I. M’ntain & South’n..| 100} 10 Nov. 16| 263 Mch. 9| 18 | 27 e000 088,800 Bat 3,060 2772.00 — 
St. Louis Kan. City & North. pf..|_....| 22% Jan. 7| 33 Feb. 26) 19%) 45 8,000,000 8.919.200 1,569 ul 1,101,600  7,845.508 "1100 
Toledo Wabash & Western.....| 10,977; % June 12 8 Nov. 2) 2%| 21% 1,800,000 38,153.000 521.000 421,000 2,420,000 252,000 
Union Pacific....... et OME 625) 57% May 25| 74 Jan. 17| 36 | 82% 1,000,000 5.3:4.900 1,775,400 8,638,708 
Western Union Telegraph. ....| 96,875) 68% May 1, 80% Jan. 31 70%: 81% 1,000,900  5,1:9,900 283,71 4.20 1,778,200 679,400 
Adams Leseseesesececees| 1,470,100 Dec. 18114 Aug. 15| 98  |1045 ae ee ee aie Cf 
American Express .............| 417/55 Dec. 13| 67 Feb. 14) 50 | 65 | Chemical.......... af Ty ot S077000 449300 
United States Express ......... 999 49% Dec. 13) 76% July | 414¢| 654 1500000 ey 437,300 “ Sim fn b00 
Wells, Fargo & Co.............. 211: 79 Sept.27| 91 Feb. 14} 71 | 92 "500,000 1,447,000 51,000 90.140 1 £8 200 try 
‘ : iv, ’ - ew b oO . 
The latest railroad earnings, and the totals from Jan. 1 to latest 200/000 764.100 we-see 176,500 696.200 2,700 
dates, are given below. The statement includes the gross earn- 600,000 2,944,700 409.700 308,500 2,532,800 264,500 
; : . 300,000 936,700 1:5,300 143.900 908,500 500 
_—_ of all railroads from which returns can be obtained. The 800,009  1,952.700 223,000 117.200 1,714,700 45.000 
columns under the heading “Jan. 1 to latest date” furnish the Ry yey om cht ee OE 2,687.300 
gross earnings from Jan. 1, to, and including, the report mentioned | groadway......... * “75000,000 4.794.200 181.900 528 100 = -3.097.400 $00,000 
1,000,000 $059,900 254,700 285,800 2,715.350 45,000 
in the second column. 422,700 2.0:6.300 30 £32,200 2,052,200 gee 
-——Latest earnings reported ——— Jan. 1 to latest date **** 9900,000 8,153.800 703.700 «:185,600 2,423,400 000 
| 1876. 1875. — Mn ioe 450,000 8.0.0,000  2.8,009 677,800 3,209,300 = 274,500 
Atch. Top. & S. Fe..Month of Nov... 2225,300 $178,954 $2,28 .643 $1,367,775 | People’s.....-....++« 412,500 1,890,200 16.6.0 123,900 1, 66,000 500 
Bur.& Mo.Riv.in Neb.Month of Oct.... 144,422 103,222 743,861 571,633 222 1,000,000 2.435.900 108,50 854,000 2,197.800 “600 
Bur, C. Rap. & North.2d week of Dec. 21,062 29,775 1,031,260 1,255,551 | Hanover......... 1,000,000 3,030,200 197.800 ye TW a ¥ 
Cairo & St. Louis....Month of Nov... 20,129 27,934 246,181  %5',338 -eessvcccosoces Ay! Bd 1.471.000 777,00 8,518,000 18.109 
| Canada Southern. ...ist week of Dec. 28,380 30,027 1,600,161 1,157,861 | =oviveveeumn::ssers "600,000 oes 500 ‘ 71.10U ; UO 3.6415, 0 183 8.0 
Central Pacific....... Month of Nov.. 1,678,000 1,513,836 16,773,166 15,695,854 1,000,000 2.204 OU0 27.600 =. 265,<00 2.050.400 3,900 
| Chicago & Alton.....2d week of Dec. 025 102,662 4,793,70) 4,481,953 | warket -’.. 220222. 000,006 2,495,000 270,800 20.3.690 192,300 
Chic. Bar. & Quincy. Month of Oct.... 1,359,269 1,188,610 10,151,013 9,874,442 1,000,000 2.26280 10380 213,690 1.0.6,6.9 — 501,300 
Chic. Mil. & St. Paul..2d week of Dec. '143,000 '171,374 7.755.139 7'874.109 000,000 4.186.500 WT.400 567 0)0 3 C6140) 71.000 
Cin. Lafay. & Chic...1st week of Dec. 6,018 9,112 348,922 371.962 1,000,000 2.821.700 19.000 eye 1 P13. 100 £y7,800 
Clev. Mt. V. & Del...Month of Oct... 37,030 42,349 817,831 357,975 eee esate | SO 248200 205000 ee 
Col. & Hocking Val..Month of Oct... 96,155 99,452 — Tree, sean al 400:000 1613500 221.20 2:6, 1,686,800 227.700 
Denver & Rio Grande.1st w2ek of Dec. 7,682 7,189 367,071 331,088 re’& Trad’r! 1,500,000 15,958.30 1,15.80 3.281.206 16.042,006 = 4774 
{ Fiint & Pere Ma'q...Month of Oct.... 89,889 89.632 890,671 854,190 2,000,000 10,632.20! $74,000 2.415100 13,292,300 60. 
Hannibal & St. Jo...Month of Oct... 188,976 173,911 1,599,720 1,340,125 500,000 72.300 0 3°69 775.40 = 308.200 
Houston & Texas C..w’kend. Nov. 17. 101,390 99,890 2,591,820 2,377,149 | Grocers’... ...... $00,000 10.10 SLD NAS GHRRWee 
Tliinois Central ...... Month of Nov... 589,105 773,092 6,547,607 7,123,122 400,000 1,020,400 eam 8196008 ON 
Indianap. Bl. & W...24d week of Dec. 25,705 29,922 1,401,547 1,273,859 Sooo ee 597-200 1.800 149,700 861.8.0 awe 
' Int. & Gt. Northern..2d week of Dec. 58,204 44,725 1,839,158 1,258,343 5,000,000 15,777,800 756,200 2,299.81 = 3209,"0¢  1,0°6. 90 
; Kansas Pacific....... Month of Oct... 345,369 355,973 2,500,181 2,773,032 7000 «7,295,000 = 164,900 = 1,338,000 = 6,052,002 1,369 ,v00 
Louisv. Cin. & Lex..Month of Oct.... 113,431 114,579 943,927 939,207 300,000 1,599.000 .nee-. = 468.000)» 1,7:9,000 = 66,000 
Louisv. Pad & So.W.Month of Oct.... 42,688 = 41,179 877,008 ~——i..... 1,500,C6C 5,150.0" 224,60 1,13874.0 4 BH 80 £95 400 
Louisville & Nashv..Month of Nov.. 466,378 485,326 4,637,479 4,295,938 50,600 5.084.500 671.800 120.710 : 593,900 ay 
Michigan Central.....2d week of Dec. 122,093 139,9°7 6,493,619 6,346,784 san’ reo ado) "2ead00 824! 90,000 
Mo. Kansas & Texas.2d week of Dec. 72,562 72,230 8,065,157 2,743.17 Sao o00 1197 106 235,600 1,078,100 430,000 
Mobile & Ohio ...... Mouth of Oct... 264,507 219,804 1,508,598 1,367,934 50008 1,10 5,900 222.08 817,000 225,000 
Nashv. Chatt. &St.L.Month of Oct... 143,525 155,896 1,411,487 1,320,8¢8 200°000 1.204.300 ve. = BUZEOO—1,118,000 180,000 
New Jersey Midiand.Month of Oct... 70,165 53,900 648.517 _....... 1,000,000 2,417.99 497,70 310,300 = 2,380,000 eovcce 
Ne a Bae a of Nov. 75,786 88,516 3,206,055 2,910,438 : 1,000.000 1,173,200 6,900 BU1,1L0 1,856,100 ssw nne 
elphia rie..Month of Nov.. 7, § 737 3,05 : 5 SS STS ae ware & 4 SA Gon 300 100 
Rome Wat. & Ogd._-Month be alg Lop mee aaniasaees mee Total ............ $78,435,200 $254,117 2 0 826,047 206 156,532,400 #206,5-4 590 $15.122,100 
S1.L.A.&T.H.(brchs).2d week of Dec. 14,095 13,555 467,823 53%,453| The deviations from the returns of the previous week are as 


St. L. I. Mt. & South.24 week of Dec. 139,200 132,159 3,778,149 3,557,263 | follows: 


St. L. K.C.& North’n.2d week of Dec. = 72,283 72,261 3,004,278 2,507,967 | Loans......... paieameiine .. .De.. $2.53',800 | Net Deposits, -...0....+00..-10C. $1,673,700 
St. L. & Southeastern.lst week of Dec. 24,469 21,121 1,036,416 934,252 | Specie. .......ccccceeeees Inc. 4,€23,800 | Circnlation.... .............1mc. 89,000 
St. Paul & 8. City, &c.Month of Oct... 115,662 117,945 776,212 651,139 | LewalTenders.... .........im¢. 158,500 


Tol.Peoria & Wareaw 21 we k of Dec. 24,190 25,616 1,361,681 1,039;9.0 ; i : 
Tol. Wab. & West...Month of Nov... 331,594 395.9.7 ”. The following are the totals or & series Of weexe ye: nn 


Legal Circu 
Whe Gold Market.—(Gold has not kept up to the firmness of Loans. Specie. Tenders. Deposits. lation, Cleariner 


; ‘ see. 9... 256631090 22.5.3.100 36.973 300 204.850.90) —15.(32.100 392,814,549 
last week, and cloges to-day at 1074. There is supposed to be a ont A 251147200 26917290 96.°32.490 206521500 35.12.10 891, 13¢,332 
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pave ~~ sa —— %.: 
Boston Banks.—Below we give a statement of the Boston BOSTON, PHILADELPHIA, Etc.—Continued, 
nal Banks, as returned to the Clearing House on Monda 
ge 1876: 8 ys SEOUBITIES. Bid,| Ask SZOUBITIRG. Bid.| ask 
“eutay ak SBtiy SRS MENG ARIE” SCS 
eve uv, > ‘ Be ‘ ’ ’ 
1,500,0. "100,803 900 L2E 100-1, 102'bu 425 20) poe mcpereccpenuemneni BALTIMORE. 
2,000,000 4,406,400 43,590 813,300 2,J53,5 900 STATE AND CITY BON Maryland 63, aopunes, J.% J..jULK] .... 
1,600,000 2,253,500 47,00) 76,700 710,590 572,300 | pennsylvaniaSs, gold, ee 68,exempt, 1887...../1114] ... 
700,000 1,778,800 7,100 7,000 766,300 13.960 do ur. J ees Eanes do 8, 180, quarterly... on nelhche 
200,000 443,000 oe 14,000 59,9U0 163,000 40 6s, 10-15 18 82 . | 10654} 10734 do 58, Quarterly. .......0] soe | coos 
500,000 17,900 9,000 31,500 455, 490 329,200 do 15-25. ’a2-92/115 |118 |Baltimore 68, 884, uarterly... 110 ese 
1,000,000 2,751.90 46,100 5,500 96°00 762,500 Philadelphis ~ one. regist’d. a 107% do . 1386, © B Ducceee coe | cee 
,006,00:) 980,30 18,900 60.500 a4 500 577,800 do do 112% | 113% do 63, 1890, quarterly ts sc 
1,000,000 2,463,00 10,300 = 82,900 = 722,600 = 785,100 | Allegheny Ceumby ‘Ss, coupon. gesal bend do 68,Park, 189), Q—M.j|ll! sil 
400,000 1,061500 10,800 8,400 542,100 9 = 20, % Pittsburg Se ME cccsccccl ecxal sent - @S- Gnneae < & gee 
1,000,00) 2,522, 10 23,690 130,800 1,132,300 604,10 do 58, 1913.. ne ne . do 6s, exem t,'98, 31.8 S sees] coos 
800,000 = 1,723,700 4,70 74,800 42,000 347,200 do 68. gold, various,...| ....| «- do a00, J & Decvecechees . 
1,000,000 2,352, 700 oo 215,<00 = 1,177,400 179,000 do 78, Wate: Ln, various! til oxé do * to0s bee 7” vee 
750,000 1,77 1,900 13,209 81,200 723,700 1,900 is, Street imp., '83-86 ‘U9 -,.\Norfolk Wate Fg Wecéveces ccccce] cece] cee 
1,000,000 2,792,600 82,190 223,900 1,u63,305 445,200 | New Jersey 68, Exempts. var. | ....| .... RAILROAD STOCKY. Par. 
5C0,000 1,168,600 = 8.50) += 94.600) 748,800 »=—-150,000 | Camden Coanty 6s, various...) ....| ....|Balt. & Ohio—Stock...... . AOO|ISIR, 
800,000 1,464,700 = 8, 42,400 690,500 45,000 | Camden City 63 ae” czouk ‘ede B eonk do Wash. Branch,.100| ...+| «ses 
800,000 2,013,490 86.400 224,700 1,366,200 45.000 do 78, GO san | seen] eee: do Parkersburg Br. 50) 5 | ;... 
4(0,0.0 2,439,900 82,50) 166,5u0 1,372,000 355,300 | Delaware 6 do ....| «ss.| «--.| Northern Central........... 50} 2534] 27 
500,000 1,321,400 419,700 55,300 928, 2 139,500 | Harrisburg City 68, GO weve] oo] eee Western Maryland.... ..... 30) 2 6 
3,000.000 9,592,000 302,700 695,900 6,049,390 1,696, 6u0 Central Oh10... ........2+2+. 50) 53 | oe. 
5( 0,000 .000 1(',000 4,000 =. 379,000 46,500 BAILROAD STOCES. Fittebergs & Connellsville. 50| 5 ees 
20: ,000 457.700 = 31,990 = 23,700) 294.200 111,200 Camden & Atlantic.......s000.] --+.} 40 AD RONDS. 
1.00000 = 2,550.5) 79,300 2,300 919,500 677 800 do pref........| 40 | 45 |Balt. & Ohio Gs. 1880, J. y | A | LCE 165 
3,000,000 3,121,500 139,500 190,400 Lildluu = 442 6.0 a > Pee Soaked oe do . 1885. A 105 | 10534 
-- 900,000 = 1,945,300 65,000 53.600 832.400 243.700 d ref .......0.0...cc.,| see:| 36 [N.W.Va., 8d M.(guar ‘ise eS. a 
.. 1,000,000 2,301,800 40,500 193,800 1,5U2.500 316.900 do New pref...........,| 31 |.34 |Pitteb. & Connellsy. 78,98, do [103 |1053¢ 
1,000,000 3,731,900 = 47,500» 215,100 1,590,700 = 800.000 | Delaware ~ Bound Brook..... ----/10L_ (Northern Central 6s, 1 1885," do ji(4 | ...., 
tang Kua iS) sty Guta) Tyieae | Beek Repeartrante irc) c/o $8 ae goth toad aS cn a 
00! 7 ’ o! ’ ’ if, a & Williams} ort.. ref. te eecee | A ° . 
600,000 1:398;500 -$8:500 118,700 5l.t00 73°50 | “MIF ’ vi] esee] +++-|Com. Ohio 63, 1st M.,1890,M.&S.}103 |104 
. 209,000 3.259.300 40,500 142,100 795,009.44,  & Broad TOP 3 | ....|W. Md. 68, ist a EB U9 |... 
750.000 1,617,200 17,900 1.600 517,600 385. ref.| 6 | 10 do &J..) % | .. 
. 1,000,000 3,912,100 =: 90,200 200 = 1,069,900 §u3.500 PP Tat 49 | 49% do aM 1 (guer.) J.4J.)109 |. 
1,600 .000 4,213,600 143,900 473,600 1,424,400 456,700 eeeteeeeeeseses 40 44 2d M.. (pre eee a hee Ae 1u6 nts 
200,000 1,183,170 48,100 71,700 98 .600 5,000 “ ecngnimmaasentt Aan do “: M. Fie% by W.Co.)J.&5,/i03 |... 
200,000 — -329."00 ae 10.600 183,800 44,000 g Valley..........| 51} 52 M., (guar.) J.& J.j109 |... 
2,000,C00 5,433,100 107.400 424,300 2.199.200 418,690 a Mar. & an. ‘FF. @ A., 1692...|103 [109 
.- 1,000,000 2,330,700 3.400 227,100 962.100 575.400 nice Bea Oe do 24,M.& N......| 55 | 66 
.. 1,000,000 5,009,900 45,200 300 1,172,100 3540? wean do 88,3d,J.&J.......) 33 | 
. 1,500,000 3,212,000 -. 142,300 734, 937.500 *sreeeeess! 1431 14%/ Union PR., ist guar.. J. & J..|/00%) .... 
500,000 2,327,500 135,900 218.090 2,139,500 45.000 seco 19 20 do "Ca nton endorsed..| veer eee 
. 1,000,000 —1, $82,600 19,100 2,700 602,300 270,000 ot sbbun eee MISCELLANEOUS. 
1,000.00) 1,325,900 16,400 129,500 12,600 906 ..--| «-- .| Baltimore ener _ 105 ieee 
1,000.000 6,531,600 326,900 175,300 2,133,209 754,7.0 ..., {188% 1140 |People’s Gas... .......seccceeee 23%) 23% 
! 500,000 3,315,800 900 4 1,300 1,500 5, eee se ee do Certificates. . eee eeee 
° 2,000,000 4,135,900 40,900 252,900 2 132,700 49) 200) eeeeseeeeaceseeses. . iain 
Leen gerne rst) Se asec baat WASHINGTON. 
Cee COOte ee see8 eee Ag Vy r) 24, of . 10, WAL STOCKS. 
“+ 1;500,000 2,215, 66,300 16,000 $52,300 865,500 | Delaware DIVISION........s0006) 22+] grt+| pop ginict OF Columbia. | 4. | oy 
= aan Gan ane aon ——-—— | ) ghigh Navigation.............) © 30% do oe ~ oT on 97 | 99 
51,350,000 i32,717,200 2,663,500 7,296,400 55,709,400 22,74 47,000 Morrie. vesesssseeeescceceeeeeeee] *** | 22**] Market Stock bonds, 78. iS93..] 9% | 99 
The total amount “due to other banks,” as per statement of,Dec. (8, is $23,065, ef .. coef ooo fae Water Stock Las 1901... | 98 |100 
The deviations from last week’s returns are as follows: seein 1 Navigation. wares “+l ig? | id% 7s, 1903...| 9 {100 
Loans..... ee: Decrease. $1.°93,990 | Deposits............... Decrease. $1,713, 10) nee ington. 
COICO. 000205 coccee .Increase. 610,900 | Circu ation.... ...... lucrease. . 45,000 RAILROAD BONDS. Ten year Bonde, 00, i 1878. sa" * = 
z Tender Notes.... Decrease. 504,500 aliegh eny, Val. 7 8-108 104% 105 ee: hose (oe (Con 2s g. 1892. 1 | ely 
The following are the totals for a series of weeks past: - = Ba kext tii6| 99 46 | 50° |Cers.of Stock Bay 58, at pleat 0 | 3 
Specie. LegaiTenders. Deposits. C nee & es 
Dete de escese eve 188-180-500 1,962-260 ‘161, E8800 Belvidere Delaware let ms.7; ar iis [08 Ches, & O.st’k(°47) 66 at pieas.| 85 | 99 
BGR. Ulecccccccces 131. 541, £00 2,052,600 7,£01,C00 57,127, ‘S00 2 (2,600 do do 8d M.6s - eet George town. 96 
Dees 18;...2. 0... 17s 70) 2,863°500 7296400 5579540022" 47-600 Camaen & Amboy. 6s, "83.....|.-- -|_,;. | Seneral stock, ‘és, at picasire: us | 
Philadelphia Banks.-—-The following is the average con- do @e a Oa ito ee Bounty stock, 6s, do S bine 
dition of the Philadelphia National Banks for the week preceding | can’ °s Atlan. Lt M1, 78, g, 1903|110% | ... '|/Market stock, ée. do tone 
Monday, Dec. 18, 1876: do 28 Gots, 0. Tae “21] Cers. Geu. Imp.$89,1874......| 94 | 85 
Circu- Cam. & Burlington Co. 6s, "97. 101/102" 1875...... | 3 5 
Ban ~ Capital. Loans. Specie. L. Tender. lation, | Latawisss, DOW te. eae is0i* ee, do 1876...... 95 
Philadelphia, sqnnoonnanes #150 006 5,931, U,000 "$1,1-0,000 $20,000 Connecting és 10001804... 1901) 3" [104% do 1877 see] Ot | 93 
Nor meric}. , 02, ; »BU1,t =9 000 | Connecting 68 1H-lws.....-. yall poe yer 
Farmers’ and Mechanics’ 1000 6,111,900 332,300 1,618,600 1,000,000 | Dan., H. aa a ee do Series.| 94 | 9% 
Commercial....,... ...... 810000 2,571,000 3000) — 41,000 65,000 | Delaware ae nort.78,°88.,,. j104 | .... {Certificates Sewer, 88, 1874-77.) 2 | 40 
Mechanics’................ 800,000 1,739,500 43,500 233,50) 170,639 | Hast Winer t. ist m, 78." igp'|104 | ....| Water Certificates, 88, 1377... 104 
Bank of N. Liberties..... 500,00) 2,677,000 ced 503,000 397, Hl. & W'mspor Saeed OF oh enn 
Southwark ...........000. 20000 2,42149 13,082 510303 121,043 isbarg 1st ae LM ie P 45x it CINCINNATI, 
poemngton seer ereerececes 250,000 $26,801 13,' 00 214,0°0 222,¢ — Tes t mort. 45 t99.-” eee ee 110 Cincinnati ee ae ee t77 100 
aaddllee deeds. ih. ies 500,000 1,384,085 13000 28,039 212,369 , 2d mort. 78. °95. ...|110 do Tereses srevccseree [1106 | 109 
Western binant di govecdoene £00,000 2,459,208 77,244 655,"25 213,470 4. eo See gee) 30 | 50 RRR F100 1415 
Manufacturers’ ...... .. 1,00),000 2,673, 00 osce 459, 533,000 do ate ns g. 7s, 90.....j203 {LIS do Southin RR. 7.308 ¢}103 1105 
Bank of Commerce....... 250,00 727,628 5.666 223.176 15u,225 | [thaca & « re 9 apes us _,...| Ham. Co.,@hio6 p.c.iong bds./t35_ | 98 
diet tncdennen ditt 1,000 000 3,900,000 11,000 955 563,000 — oe 7... Fe do 1 p.¢. 1tod a. f100 | 
Tradesmen’s............. . 200,000 1,471,000 47,000 247,010 150,100 vi wu és cou., 1898..| «2+ | +++} ao do ig b 1& 730: T104 | 108 
eneannen pet elit: tee £00,000 1,176,187 23,397 241,426 270 000 Lehigh alley, aor 1898... |ils%| «.-. Cin. & Cov. et Be stock, pret iOS 1110 
i tiediitade snes simime 400.000 1,664,449 833 425,591 $27,317 = ao res, 1910]113 59 | 115% nds, long.|t33 | 97 
Commonwealth. e-eeree 260,000 = 736,000 . 204 ,000 213,000 do do 6819.3) 9S | 98%/Cin., Ham. & D.. tet M., 7, 90...)-Ol [103 
Corn Exchange........... 500,000 2,035,000 13,777 791,000 238,060 do leSchu kilt, OM . 1877.| oes pes do do 2d M.,7, 85...|.97 | 99 
ee ate -.. . . £00000 1,513:000 23,000 330,000 000 | Little Sony cific 7 8-108. 1900".| ....| 15 do do 3d M.,8,77.../t:90] .. 
ein scb a adiieeiien paievinal 1,000,000 4,503,000 33,00) 1,157,006 792,000 | Nor a Per ist m, 68, °8 103"'| ....|Cin.. Ham.& Ind.7s guar ..:..| #0 | 7: 
BE oo ceentoetens venience tm eo Oe ee 233,000 | Nore Penn, im. 1s, '96,....._|109 } ....|Cin. & Indiana, let M.,7.......] 8% | $2 
Sh secosnesies oo¢ voeees 150,00 £36,000... = 111,000 135,000 d chattel M. 1081877, --. |---|, @0 | do 2d M. 3 | 0 
Seventh........ © evs ceeece’ SE 119,000 !,000 136,000 2'9,5°0 o en. M. 78 coup 1903 108)4) -.-- Colum., & Zonta, i 3 th 7, "WO.)4 103 
Kighth........ re Ae 2:5,000 1,144,000 °... 333,000 207183 | .,, 20, Son. BM. 18> w 78] 83 |Dayton & Mich., 1st M +d ‘81. ios 105 
i cnidieesieedbunen 730,000 4,315,000 30,000 674,000 520,000 | Otl Croce ne ‘Weid06 109 | se. do do "24 M.,7,” 9% | 98 
Bank Republic Cece cece 700,000 1,516,000 16,000 £50,100 540,000 | Benn 1 ‘ania, 1st M.,6 é | 10s 1u9%& do 8dM.,7 a8. S | 8 
SR ls caiddeoseecete 250.000 729,000 $,(00 20! 000 169,000 | Penney vane mn. 6s ay neeee — Dayton & West., 18 M., 1881, ..|¢100} ..., 
Centensiai idmebunimeeien -- 30,000 1,178,008 .... 281,000 18¢,000 rs ar ~ oup Its 03 Ti do do ist M., 195.. aK 4 
owmanee annem . w 100 +9 9, ° 
ieee sn 16,395,000 62,602,257 962,819 14,699,909 52,110,691 10,193,269 | 42, cons m-Ga» regu 105% |" ling cin. alot. \st Mo7.--1 68 | a 
The Sabie from the returns of previous week are as follows: Phila. & Erie ist m. és," 81.....|108 |i@4 | do mics & C.) Ist M., 7, 1866) 36 3046 
Loans........... eaiuaetaatad Ine, $16,968 | DepOsits......00.-seseeeeeees Des.$1, 741,012 m. 78,°88..,..| 96 | 97%) Little St lanen ae ton atock.. | 25 | 23 
Specie..... .......... wee..-Inc. 63,106 | Circulation... 2.2... evseesDOG. =, 273 Philadelphia & Reading 6s, 80 A, ie (fot 2 Setloctee 1 ae Le 
Legal'Tende- Notes...... ‘Dee. 1,98), 318 do o , 93):04 |165 |Colambus coos el O5 - 
deb *. ‘93; ... | 68 ayton tae y stock... 43 
he following are the totals for a series of weeks past: do eb.b 8,9 si 95 8p. c.st'k guar 43 1105 
Date. Loans. Specie. LegalTenders, Denoxsits. Cireulat'n , 9 aie —_ 1911 94 95 Little Miam! stock. . ers 
Deo bivevevssesere GUAGE — BUILT IBA” 95,6 6,693” 18.071 157 ee él 
MER. conse stipes . 63,580,289 919,71 16,640,227 53,354,703 36,541 oo coal & ECO m.76,°92-"3| sees] -.-- Lo OUISVILLE. 
tT ntiidsennaninnn 62,607,252 932,519 14.69 9,909 52,110,691 10; “133.968 Phila. Wilm. & Balt. 62, 1824..| ... a Louisville 7s. , sae covase fi eer . 
Pitts., Cin. & St. Louis 7s, 1900.| 84 Louisville 68,°82 to°87. ....... : 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIRS, | SnamokinV.4 Pottsv. e,1%:,| 7 | % |" do Ga*aito"mg..----5 1H | Si 
Steubenville & [ndiana7s."84 | -- | -- ° Water Stock 6s "vi 97 | 97% 
Btony Creek, let m., 78, 1907...) «++-] eee do ater Bada te Bs, 
SEOURITIRS. Bid. Ask. SECURITIES. Bid.|Ask | Sunbury & Erie ist m.78,’77..| -- do Wharf 6s.......... ‘lig7 | 973 
en ace Uaited W. J .ccns.m. 68, 94..) --- wes do special tax 6s of a | 8S 
Warren & ¥. let mi - 18,965 ...| seen] Sl | Jem, Mad, hom 1&M)7, 8) 6 | 0% 
BOSTON. Boston & Albane stock ee . 12 K 128% West Chester cons. 78 91. eee lil eases do d M * is06?** % °6 
™ Boston & Lowel stock. ee . 63 61 West Jersey ist m. 68, 96 peesec e@@< ee do do lst M. “a 4y 1908 83 90 
Maine 68 @eeeeeeeoeeeeeeereeee eee ee til Boston & Maine........+- @ee 98 99 a 8, 1397. eee 109 »~ 9 Loul sv.C. & Lex., 1s Daten 
New Ham enare, 68.... eecesees| see eres ton & Providen NCE. ...00- eee. 85 Western Penn. RR, és, 1398... eoeel tee Louls.& Frk., ist M.,6, "78. eeqseR S9ee 
Vermont ot ens ..-[Burlington & Mo. in Nebrasks acot OE ° do 6sPb'9....... edeel bese ° Louisy. Loan, 6,"31 seéel w< 
Massachusetts 3s, Gold....... | 1.:.] [11:]Cheshire preferred.............| 35 |... Witm. & Read.,1st M.,7,1900*. || 25) 83 |U. o Nash. tet M. (m.8.) 770s! atic 
ton oa, a coceeceeees| coe | eee Chicago, Bur. & Quincy.. ....|115_ |1i5% do 2d Mort, 1902"| ....| --- | 46 Lon. Loan (m.s. Serge i497 | 97% 
SCGeeeereeeeeeee ee eeer Cia. , Sandusky & Cley.stock. A% 5% do do (Leb. Br r)6."98 be 91k 
Chicago ‘Sewerage See concsee | santll. s:nnnniscsiniateshituscaesceese ee act NAL BONDS. Go isth. (Leb oer axe petal | 91% 
do Municipal 78.........|106%|107%| Connecticut River......... 132 ; Detawere Division 68, '73......| s+» |---| @0 Lou.L’n(Leb. Se eT 92 | 93 
a ans | Gonnecticut & Passumpsic, pf. --+ | 33 Lehigh Navigation 6s. "St..... | Ob) do Consol. ist 4 been : 
Atch. & Topeka lat m8. %| 9%] Kastern (Mass. apes Sa] 5% do RR. °97,,,.| 102% |103 [Jefferson., Mad. wind... yo w 
do t. 78... ad oie eS Hampshire) .... seed ease ae deb. Ts. asl °° 93 _[Loalsr.. Cin. ® Lex..pret. -... 2/3 
° i{s Wtchburg ... - % o coav., 2: | ios . ‘ 
do fand inc. i2s..|103 |103%| Manchester & Lawrence...... | ----(13) do cony., g,'94.| 10134) 162 "Louisville & Nashville.........| 4 | % 
Boston & Albany 7s....-..-.-..| ..--| ..- {Nashua & Lowell..............- yas ove do gold, °9%) 9% 9 1344 
Boston & Maine 7s..... ‘1 2)... |New York & New England ...| ....| |{.° | Morris, boat loan, reg., 1835 ..! -..-| _---|3t Louis 68, Long Bonds.....t), obi 
Burlington & Mo. Ag 88, 19944 2¥|102\%| Northerh ot New mpenire.. 3 | 66 Pennsyivaniaé6s, 1910.. woee| 08 io Waterés goild......tj! sees 
do bd. 88, 1883.| ....] ..../Norwich & Worce@er ......\.. '3) 113° | Schuy kin Nav. ist m.6a,'97..| 55 | §3 do do o (new). t,165 imnl 2. 
a 78, pace -o++] o-../Q@dens. & L. Chasaplatn See 13 | 153 2d m., 68.1907 ioual ae do Bridge Approssh g- Get ne 5 ee 
Hartford & Erie 7s, new... 1534 ) doi pret. eces do m. 6s. 95 vous} 68 do Renewal gold 68...... Hes — 
Ogdensburg & Lake Uh.68.....| ...-| ...]Uld Colony... 02... ..ceeeeeene 103% tit do 68,imp.,'30...| ....| 3 | __ do Sewer g. 68 (due'd1-2-3.t/ Al oe. 
Old Col. & Newport Bds, 7, 77.) (2."] .2° | eort., Saco & Portsmouth... yee do 68, beat & car, 1913 62 | 30 |3t LonleCo. oo adeeb 6s.. — 10652 
Ratland. NOW 7B... .cccccccecess ase Rutland COMMON..........00. | | 5 do “8, Doat & car. 1915; 6&2 | | + do CY, 18......++- 10 
Verm’t Cen., ist M.,cons.,7,'8€| 9 | ... do preferred. ... Rats pe ef ee 0 rip.. ve el es Até Pacific quar. “land grants tees 
wean 2 Mor rt., 7, Nagg e emesis os f pane ormens & eae Bases sagsooe 17> rt Susquehanna 6s, eoan., 1918. | 66 ) eee oses 
on an., new ue .| Vermon assachuse pi 
Vermont & Mass., lst M. 6.°a8,! |. Worcester & Nashua........... or | . ~* In default of interest. t And interest. ae 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks are quoted ona proces page. Prices represent the per cent value, whatever the par may be be. 
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SECURITIES. Bid. | Ask, 
State Bonds. 
Alabama 5s, 1883. .........| 33%/.... 
@o 56,1886. ..... .. | SBigi.... 
do kx saneecse SB44 1.206 
do ,» 1888 S344}.... 
do 8,M.&E.! aa dads 
do , Ala. & Ch. R al ne 
do ¥ i sane vo Sf ee 
do 8sof i893........ . S ae 
Arkagenste “runded Bahia 33 
do L. RB. & Ft.8.issi 5 | |. 
do a oh his @L.R.| 5 |... 
do 7%, L. -_B.@&NO!] 5 a 
do 78, Miss.O.& R.R.| 5 : 
do %s, Ark. Cent. RR...) 5 |... 
Connecticut 66... ... oe 
Georgia 66,........-.2:. 95 ‘ 
do Qs, new bonds.. . |LOBLE . 
do Lh endorsed. ...1105 . 
do 8, gold bonds.. -, 106% J 
lllinote 63, ‘coupon, 1877...) 104 - | 
do do 1879...) 104 . 
-.. aoe foam. edee wen led : 
tuck 66..... ......4.. 104 |.... 
Lewiaaas BB. sono oan, lll oo pee 
°o 68, DEW......... 33 det 
ao és, floating debt; ¢ is 
de 7s, Penttentiary| 3s ; 
do 6s, levee........ > sine a 
ao , 90 ** bia ee 
do $s, do fey seusina 266 * lédes 
do ee pe ee 
ise te: consol‘ 52k} 53% 
Mic bigan 6s, £873-79 ....00 oy oe | 
7 ih, csedecden oie 5 ! 
Missourt 64, ‘due 1877. LOL46, iting, 
0 eetee 105 ee i 
Lo bonds, due °32-'90 if *, 
, due LO74g}.... | 
Asylum or Un., due 1892.{... an 7 
Han. & 8t. Jos.,d due 188./108 \"""" | 
do 1837.J208 |°°2. | 
New York State— 
Bounty Loan, reg...... 108g; 2... | 
0 OoMR ---»<] 80076 ion 5 
6s, Camal Loan, 1877.....]..-. jeccee | 
se ne a isiee ig ft 
go! sv . Seceee J ee 
6s, do coup..!887. ...;115 j|.... 
6s, do loan...1883..... leis te 
6s, do do ..javl..... a 
6s, do do . i882..... Fae 
6s, do do .1838.... |120 |.... 
North Carolina— 
eR old, J. & “@teeee @88 1646 20 
do 3 | eee 1634; 20 | 
N.C aD. «4 J |) = 58 eee } 
See ) ee. eee 
do coup. off, J. &J..| 40 |.... 
do do off, A. & oO. 40 eee i 
Funding act, Se, ect 
0 1868 .......4 9 1S ! 
New bonds, J.&J...... 2 Vee 
do see 7 . | 
Special tax, Class 1. seabbe 2 244) 
do ass 2..... 2 2h) 
do Class 3 peak 2 ate 
mes, powewdh 0 TS atl 
Rhode Island és. bsonee NEES | 
South Carolina— 
ndeeuneochie SPisi ... {} 
Jan, & July. ee#eeees eeereee 32% seee . 
 cncnines eal 7 locs 
Funding act, 1866....... sees 
Land C., 1889, J. & J..... aT ves i 
gens Ss 1889,A.&@& 0O....; 40 |... |! 
en lei ign Se 
Non- fundable bonds . De Boa 
Tennessee 68, old. iambnetid 4U4o 4255) 
do 66, Rew..... .. wate 413<! 
do 66, new series..| 4 467% 
Virginia— 
Dt cheikh aie meseses ; 29 
% new en, 1°66 re hen 
8, ee 
68, eenaeh. bonds... ree a ee 
6s, €x matured coup. .. | 68 |..'° | 
és, consol., 2d series..... - Bin: 1 
6s, deferred bonds.. 6 
District of Columbiu 8.65s. 69}, ' 10%) 
8 smali../ . ; 
do registered} 69 | 
Railroad Stocks. | | 
(Active precsiusiy quot’d.); | 
Albany & a enennn. . me 
Central Pacific............ oo ee 
Chicago & Altea Fe aa “99 |100 |! 
SC 108 aed 
Chic. Bur. & oer epee i1d 
Cleve. po Men - * a | Be 40 
Cleve sburg, ha YOls 
pepegee & Sioux C uh oe 
Erie pref....... =] a oon 
Indianap. Cin. & Laf...... seee | coe 
Joliet & Chicago.. ....... a ee 
Long Island...............'. .. | 45 
rris & Eseex ....... .. ¥O | Ute 
Missouri Kansas & Texas.!.... es 
New Jersey Southern..... «aie 
N. Y. New Haven & Hart. ssee ie. 
Ohio ‘ wae & Ch, , pref - . 
Pitts. Ft. guar../100 a 
do special.; V04<¢;.... 
Rensselaer & Daratine 113 ‘114 
Rome & Watertown.. ioeh Mee 
ae ena oe Se. H. moap 3 | : 
Terre Haute & “Ind’palis ej-oe. | O 
Toledo Peoria & Warsaw.|.... |... 
Toledo wee. * Ws » pref. 7m 6 
Warren ‘ . 
MiscelPous Socks. 
Am. District Telegraph. |.... |.... 
Canton Co. yy ee 29 | 35 
Cent.N.J. Im. Go.|.. lees 
Delaware & dh Can’]l} 70% 71 
can Coal.... ... ee 
ease og r Md..| 35 | 40 | 
— * saL. & M.Co...... Se 
” pret *eee 946) 
Cumberland Coal & Iron. [ross Whe. 
Maryland Coarl.... ....... |... least 
Pennsylvania Coal ....... . a 
Bpring Mountain Coal....!..., pat 
Railroad Bonds, 
k Exchange Prices ) | 
Jbany & Susq., ist bonds = 
do da =~ 101 .63 
do 3d ey Se 
do iet cons. A ‘ 
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SECURITIES, | Bid. | Ask. i SECURITIES, Bid. Ask. SECURITIES. Bid 
wonton Hartf. & Erie, Ist 1 pa rife 16 '|Tol. | Wabash seaQuip’t bonds.| 21 22 | Mo. R. Ft. S. & Gulf 2d m. - 6 
do gu con. convert...|.... | 52 |'N. Haven Middle n& W.7 15 
Bur. C, Rapids & Minn., ist 7 16,2) 39 44 | Hannibal & Naples, !st mort|.... | 45 ‘ 
‘Chesapeake & Ohio 6s, ist m, 26 27 oe Western, !st m., 1888., 190 ” mn dow ad te pane o. | 3 
atc Ream - 1 2d mort., 1898.) 614) 7 ‘New Jerse & N ,gold...|-... 
mex & Alton sinking fund, roe Ieaes Quincy & Toledo, “gh a 1D ' oe N. Y. eS NeW. Mia. ist ie 8 gold.| 6 
i+ MSP £  j j-jxj$ SD SEBS Veer cesice ** ~ j S seen "+e ‘ 
income.. 102 ap i L afayette Bl’n & Miss., ist m}.... . | North, Pac. {st m. gid 8 8-10. ll 
Joliet & Ch | S 
oliet & C 1CBgO, tet mort.../110 |... | Han. & Cent. Missouri, let my).... -. | Omaha & Southwestern RK. és}. .. 
| Louisiana & Mo., ist m. , guar so ns 58 } Pekin Line’ln & Dee’t’r, Ist m]. . . | CGswego & Rome 7s, gua vs 
} St.Louis Jack.& Chic.,ist m. tty. ~,,, Boston & N. Y. Air Line, ‘Ist ml: .?! Peoria Pekin & J. Ist mort “70 
iChic. Bur. & Q.8 p.c., letm. .}1 HY 11776 Cin. Lafayette & Chic., ist m > Peoria & Rock I. %8, gold...... 50 
do o consol. m. 78 Lie, 1127%6'' Del. & Hudson Canal, ist m., "9:1104 Port Huron & L. M. 7s, g. end.| 14 
| |Chicago, R&, Island & Pacific. 1113g, 112 || do 4 12 84 103 | 10: on 7 ules Palace Car Co. stock.| 72 
S. F. Inc. 6s, ¥6 101 Lees | do iy 10144, 102t¢ do bds., 8s, 4th series| 83 
\\Central al f J., 1st m., new...{109!4).... |] do do coup. 7s oo [100 | ‘Rockf: R. 1. & St. L. Ast 7s, gid} 10 
| do do "Ist consol... , A do do reg. 7,1 1894 vee 1200 | Kondout & Oswego i8, oe. 
| do do con. cony, 57 85 |/Long Island RR., let mort. ...{:") 1200 | |Sioux City & Pacific 6s......... 54 
‘| Lehigh & yy ne B. con.guar $e" South Side, L. L., ues m. bonds, cee- amen canes sparrue. 8s...) 60 
‘|che Mil Sa SA is lw = v ; at J mar ee > TBeseeeesees +o. 90 
ao } = tama t si, fay “Oia es ~™ B sr’ 0, coup rete St. Jo, & C. Bl. Ist mort, bp. ° 
} “i ir seeeteooee . 
do ist ys . (Brokers’ Quotations.) ad St. er > Vandalia & T. H. A.  *O5 
do do etn. “iat. D. i ciTfes dd, guar} "6 
do do lst im. me & M.D.) 94%!.... Albany, N. Y.. 68 St. L. & So’ eastern ist 78; gold. 20 
do do istm., I. & D.. te on Bu faly’ Water = a ee gereeaes j 108 11136 St. L. & I. Mt. (Ark. Br rp 8, & »&-)... 
| do do Ist m., H.& D.| 83 |.... Chicago 6s, . dates... sevvee 99 |100 Southern Conral of N. "5 
do do  istm., C. & M.,/1004/101 ae nih rom he a eS t 105% 107 Union & Logansport is. ......|.... 
do do Ist m., consol..| 89 | 8034 -~ , Sowenege...- ree | nti] Jnion Pacitic, So. branch, 6s,¢) ... 
do 2dm. do Y1s¢).... ) GRE non ASL De 402 soniye || Walkill Valley ist is, gold.....}. a 
Cs, & N ‘Western sink, fund, (ios ati “ : , je mprovem oO 105% |107 wou Ladera? mre ae gold....... 51 
ae : 8, VArlOUs..........+. v sconsin Scihe 606 ses que 
do do consol. bds re 1033; aaa + eee resees of 107% is Mercant. Trust real est. mort.7s|.... 
do. do lst mort.. 106%, sath Elizabeth City, poe "95 eeteee 93 v6 
do do cp.zid.bds. we¥s Y25¢ do sel 93 | 9 || Southern Securities, 
os Yo a do ie titi(‘(i‘“<«‘Ct 105 |106 (Brokers? ra’ Quotations.) 
lowa Midland, !st mort. 8s.. B4 @0 |jIndianapolis 7 es vee F104 |.... 
Galena & Chicago F Extended. 106%',... |/Long Is and City.. Pi et, er on consois, Class A| 33 
Peninsula ist mort , CORY, «Ev SS Newark City een: bes. odesee tT 109 110 oO Class B). 40 
Chic. & Milwaukee, ist mort!107 107% do ater Je..........j110 j1t2 | South Carolina new consol. 6s. 4y 
Wa Oe Cee | $3 |[Poughkcepsic Water.” """""‘hos (108 || dog 78, gold, 1901-19.0. JJ. 108 
mort. “*- | @D [|S VMMBMACUPSIC WALLET... sesseoce , 
C.C. c. © Ina’ ‘s tst m.7 2, 8. F.. 107 |.... | Roe! cater City Water bds.,’93t 188 Ts ee 78, gold, 1892...... J J. 144 
nsol. m. bonds!}.... .. {{LOldO 7.308. .. ......6. cesses {100 [10% }) do 10s, 1884., ..,...... n 
Del. 1 Lack. & Western wd m.../108 |.... | Yonkers Water, — ITIT¢)107 [1ca |] do 108, PorEiEs. J.&J.| 103 
8, COnY.|.. sooo. 4 OADS 
Morrie ts Bored, ist. es ue 08 | Atchison & F. Peak , 62, gold.. ¢ 35 ele. VE aee-eecesoncese 3 
o- e600 ||Atlhantic ac fic L. G. 68, gl ~ dn So0es. coe-ceceere 
do bon —_ to a los | Bur. & i Y Ry lena Sp.c ze d 10834 i po a —— soceee hig 
a) cons rue n. ur , 8, cocseces| § 
do 7s, of } 102 {102%) ane yland im. Zs... 112 0% Charleston stock 68............ 47 
do ist con. guar.|100 |100%) do 4thS.,do8s.., |112 |..., |/Charleston. 8. C., 7s, F. L. bds.| 70 
Erie, Ist mort., extended ...... 110 /1!1 | do sth. + do86.... 112 | .,, {{Columbia, 8. C., 68............4. ’ 55 
do do endoreed.......|.... |.... | do “1112 |... {{Columbus, Ga., 78, bonds......{ 70 
do 2d mort., 7¢, 1819 OLE) oo sur. C. B & M. (M. rar 8, 4 “ L eae reeeereeereceseeees | 
0 3 Sm hets bes 2 }.--. |iCairo ulton, Ist 7s, gold...) Of | 65 |/M@COM DONGS ... ....6. ss seeeee 
do 4th do 7s, 18-0 100 |.... |/California Pac. "8 edia. 85 | 90 ||Memphis bonds G27. ° 222222. 2 
do 5th do ‘se, 1888......... ee ee 2d m. g.|-=: 70 do bonds A & B........| 22% 
do 8, cons., mort. , gold bds|.... |... | Canada Southern, ae 58 | 60 do end.,M. &C. RK ...| 35 
do Lon Dock bonds... .... ... {10445 with int. certifs| 55 | 60 {Mobite te they GE .eseccece .| 30 
Buff. N. Y. & E, ist.m., 1877...) 90 |... | Central “Pacific. is, gold, cony,|!04 }.... do 88 (coups.on) ........ 23 
do do large bds. .|.... |.... |/Central of lowa ist m. 78, gold. 3 ii9, | do new consols... .... & 
Han. & St. Jo., land grants .. ae re do do 2dm n., #8, 0] Gjs-.. Jo... | Montgomery &8. ............... 20 
Baey abe "gs, conv. mort.| 83 |"S8ig Keokuk & St, Paul 88".. ') toi 10846 — zs Od ees eeeeeeeee, ca 
\i}Car e ur. &s ‘ p} GUO O58, UCW ....-e0- e 
Du buqie & Blowx City,istm.|.... |.... | Dixon eoria & Han. 8s.. oe 102 10249 er Orleans prem. 5E...... veer) BO 
do o 2d div./106 |1071¢'/0. 0. & Fox R. Valley & 8s. | 5)110 [111 onsol. 68... ....| 40 
Cedar F. & Minn., Ist mort..;.... [ss Ouinc & Warsaw 8s. 8 ti! 109446] 111 do railroad, 6s.. ... | 32 
2 ee Bl & W., 1st mort.. -- || Mlinofs Grand Trunk.. Be tee 11028) | 6 a P wharf imp'ts, 7-30; a 
O 2d mort \i\Chic. Dub. & Minn. 8s. Pd. Pic TIo DD hehabeshethabseeraone ac 
Lake Shore— ||/Peoria & Hannibal R. 8..  - .... ||Petersburg 68....... 2. .seseeee. | 90 
Mich. So. 7 p. c. 2d mort..... 108, {1034 |Chic lowa R.8s ... |” | 88 | 92 |/Richmondts.............. reeves] 99 
Mich S.& Nind. SF. 7 puc,| 10334. '|American Central 8s .//1J5 /102 [10244  - yee ~4~~——Nedhooapponened 4 
Cleve. & Tol. sinking { fund {Ov ||Chic. & S’thwestern 7s, guar.. t_ em, Se SD eee 67 
do new bonds ..../106 | 108 Chesapeake & O.2d m., gold7s} 5 | 10 Wilm’ton, N. Cs 6s, gold} coup) 70 
Cleve. P’ville & Ash., old bds'106 | | o Clinton & Dub. 8s....,| 20 |.... s,gold§ on. | 80 
d do new bds./107 (109 Chi c. & Can, South stm. g.78.|-+«» | 28 RAILROADS. 
Buffalo & Erie, new bonds... 106 nese ich, D . I. div.,istm. g.7s.| 12 | 15 |’ Ala. & Chatt. Ist m. 8s, end.. 4 
Buffalo & State Line is...... | Chie. Tidy ‘& Vinéen’s 7s, gidj 49 | 45 Ala. & Tenn. Riv. ist mort 7s. } 10 
Kalamazoc & W. Pigeon. ial 90 'Col. & Hock V. 1st 7s, 30 years.|t98 [100 do 2d mort. 7s vee] tt 
Det. Mon. & Tol.,'st 7s, 1906, 10M e 109 do ist 7s, W years.| 95 100 Atlantic & Gulf, | RS 
—_ Shore Div. bonds .. 74 Py hog m éo F 2d 7s, 20 years.. ae a Yo end. Savan’h. | a 
O c 3 ‘ 2 24 5 ’ 
ado Cons. ren, ti Ist.. 1038 soe | Connecticut West ese * 38 43 do “a. Kae eeee| 
} do Cons. coup., 2d.. ry 96K | | Chicago & Mich. Lake Shore 0 | 15 ||Carolina Central Ist m. 6s, g.. ‘ 25 
: Oo Cons. reg., 2d... eeee || Dan. rb. Bl. & P. tst m.7 8,g.| 3144) 42 ||Central Georgia —- m. 7s.| 96 
| Marietta & Cin. Ist mort.  |nees is | Des Moines & Ft. Dodg . phew seee | es do tock. | 39 
Mich. ae BD nng= ge pg 903 4 js, Why. pet. tale & In. RE. 8s Pn a cue “wm Col. & Z ist M. "4s. ; 72 
d¢ t 8, 8 1G94 see. 1 etroit ay Cit e, a4 "#41 7 3 stock . 
equipment bonds.|.... |.... ||/Det. Lans. & Lake M: Tet mn. a 30 |‘: ||Charleston & Savannah < end 23 
New Je rsey Southern !st m. qs\ 24 0 2d m.6s.'--.- |.... |/Savannah & Char. ist M. 295 
’ do Seren TS) eee .. ||Dutchess & Columbia 7s... ...{°15 |.... sheraw & Darlington = eevee tase 
|X. Y “cent tral 6s, 1883.. . [103g .. \Denver Pacific 7s, | .-. | 80 |jEast Tenn. & Georgia 6s.... .. e) 
do a sy ne -- ||Denver & Rio Grande 1s, gold. “45 | 51 |!Kasi Tenn. & Va. 4s end. taal 75 
do 6s, real estate.. wae vansville & Crawfordsv,, 7 i8..1 99 |100 | EF, Tenn. Va. & Ga. ist m. 7s,..| 92 
do 6s, subscription. ... te | Erie & Pitteburgh 1s st is Riots: 95 j.... i} do do stock ..... ape 
do  & Hudson, ist ni., coup! 2. ese] do Rie ers 81 Georgia RR. 7s Wg gc steeseeseeees ; = 
oy ,re jl u74 72. | quip... !-e.. ocee TL. ee. = I eere ovscnss f 
Hudson R. 18, 2d =. 188: lly .... |/Evansville Hen. ao ea gaiilp 7 ... | (Greenville & Col. 78, guar soe] 36 
Harlem, ist mort. 78, cop. 119 |.... | |Evansville, T. H. & Chic. "8. &- *76 | 80 #8. Certif ...) 3D 
do o 7s, reg . vee joree || Eline Fere M. 78, Land grant. ‘76 |... ||Macon & Brunswick end. is. | 88 
North Missouri, 1st mort .....| ies -- ||Fort ¥ p Jackson & Sag. 88..../°50 | 60 eacen & Augusta bo.ids.. soe.| 70 
Ohio & Miss., consol. sink. fd. | 80 | Bt ‘Grand "2. & Ind sat is, gu 7. "| 88 | 99 | endorsed. 70 
do consolidatcé.. } ao | 80 | ae * L. G.78.., 104 |106 ock.. esse 
io ad a aig 4638)... t abel d, w . ; tex L. G. 78 Kooy 70 ‘Memphis & eee 78. ‘a 
ER Pe sébe n ver Va e 8,!stm., os 
Pacific Railroads— | Hous. 4 Texas C. int 78 78, gold.. | 88 | 89 do ock.. 5 
¢ , g re 
Central Pacific gold bonds. | 109 wf, consol. bds..' 70 73 || Memphis & Little Rock oo 20 
ée oe ponemn seamen) O34 02)4||Indianap. # Vincen. ist 7s, BT. a ... ||Missi-sippi Central a >: | & 
egon is -- |j|Lowa Falis ioux C, lst7 - Oo 
do State Aid bon |---. |/Indianapolis& St. Louis ia... ..» | 7% |)Montgomer - West P. “tet. 8s.| 90 
Land Grant bonds..| 94 |.... || Houston & Gt. North. ist is, g. -.:- | 723¢||Mont. & Eufaula ist 86, g., end) 20 
Western Pacific bonds. .../103. |... \|{nternational (Texas) ‘st g....| 764s} 77 ||/Mobile & Ohio ser EE 0000-00 35 
Union Pacific, ist mort. b’ds 105%... ||Int. H. & G. N. conv. 88........ 3 | 37 do do ex certif.| 35 
do Sluking Tun is 1S a jackson Lans. & Sag. &s of 8. 13 . = ee as 4 
my ansas Pac. 18 extension, goid 4: mort. 8s..... 
Atlantic & Pacific land ores |eees do 48, land grant gid 50 | 59 {IN. Ortenns & Jacks. istm..... mn 
South Pac. RR. bds. o ‘Mo 7 ee do Oo ne os |e: certif’s 83. 
Pacific R. of Mo., ist mort...| 93%) ... do és,eld June & bes 44 | 47 ||Nashville & “Chattanooga 68. | "80 
ae oe ort... see 86 | $6 se 8, lo Feb. & Aug} & 55 Horiolk & Petersburg ist m.8s = 
NE, 7B. |e e+ jevee || O 148, 1876, land grant).... |.... 78, 7 
do ist Caron’t B).... |... || do is, Leaven. br’ ach 30 | 35 do 2d m . 88! 60 
Penn. RR— do Incomes, No. 1i...}.... 6 ||Northeastern, S. C., Ist m. 88..| 85 
Pitts. Ft. W. & Chic., istm. 120 |.... do do No. 16...|.... | 6 do m. 88..|.... 
= = == ve ra 11534 = i ene asi 4 Orange & Alexandria, 18, 6s. | 82 
ms 22 vr 
oe & rites, consol. Mm, - i100 "1100 alamazoo & South H. 8s, gr.. eee lease | i2 
4g |Kal. Alleghan. & G. R. 9 | 97% do ‘8 ---| 60 
ort.. 106 1109 |/Kansas City & Semen 4 ite. 1195 |.... do 4ths,8s..| 34 
Coi. Chie. & Ind. C., "ist mort] 373% 3H | Kan. C.St. Jo. and C.B.8sof’85| . . |.... [ Richm’d & Petersb’g ist m. is. 44 
do do’ 2dmort}.... | 12 | do do 8: of'9|*".-..]'30 |) Rich. Fre’keb’g & Poto. 68.....) $5 
Rome Watert’n & Og., con. Ist} 75 80 iKeokuk & Des Moines ist 7s. .| 80 85 0 do conv. Te! 4 
St. L. & Iron — Jet m m.j102 |... | do Sanded int. ae}.... | 93 Bich. & pear ist hee => 6s... 4 
neee , ance .8tock.../ 25 | 32 uthwest RR., Ga., ist m..... 
St. L. ~y yh _H— 3 | L. Ont. Shore R R. ist’ m.g.78.|.... |... |/5. Carolina RR. st in. ‘6, I new.| 80 
Alton & T. i. ‘Ist mort . --+» 110 ||Lake Sup. & Miss. !st is, gold. 15 , 20 } do seseseeeees ee.| 20 
do zd d mort. pret. slag | 0 | 7 Lew. & Gal. I st maids .. . 25 _ ia. st neceeseeeens 40 
( ‘ gans. Cra $s y Se + eeee 
Bellevilt e& sil. R. jet m. 8s; 89 Bee Michigan Air Line &s a ~~ ..e. | 90 || West Alabama 2a m. 88, guar..| 875 
er bens & Warsaw, E.D...| 88 | ¥2 ||Monticello & P. Jervis < is, gid.{*....1 45 |} _ do ietm.&s....... 93 
do "W.D.:| 86 | 88 ||Montclair & G. L.- |.° || past puE COUPONS. 
‘ do Bur. Diy.|.... | 530 do 2dm. ie (old Mont. 1sts)}.... |.... ||Tennessee State coupons...... 42 
4 , ~ ess, - . jesee ||Mo. K, s Tex. i r. . nted} 57 | 59 South a ~ squmabonesapen: 30 
16] 30 |... CCOME,..1..0. rginia coupons.. 
Tul. ‘& Webash, ist m. - extend. . ¥Ul4'.... ||Mo. R. Ft. s & Guit ist m. 108.| 65 | 70 sensei. coup.. $2 
:stm.St.L. diy.) 75 | | * Price nominal. Memphis City Coupons . 35 
> BS GEST. ccccwce joces 1 + And accrued interest. * Price nominal. 
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Bank Stock List. Insurance Stock List. 
(Quotations by E. S. BaiLzy, broker, 65 Wall street.) 
ComMPANIES. CAPITAL. DIVIDENDS. PRICE. 
Marked thus 0) “are mn i CAPITAL. SrLUsy __Divipenps. | Pine. 
o not Nationa Par mount. }|Periods.| 1874 | 1875 | Last Paid. Bid. Askd COMPANIES. Par|Amount.| Jam, 3° J+ |187<) 1873/1874|1875| Last Paid.) Bid. | Aska. - 
seeees 100 Spon tae 2, 3d. 10 10 Zen. +, Ti... = c080"s | | poo es en ay ag aren moe ese berg 
’ . . 8 Nov. 1,°76 be. @ “Re bucénnconcee 25; 200,000 $3,616 |10 344 10 ji July. °76..5| 7 i.) 
veeee 100 250 000 J.&@J3.} 12 i2 [July 1, °76. Bi.ceeee]. os. . | ACtMA. ..eceee, d 109) 200,000 e2'sR) 5 ../10 [4 Tuly 73. 12i¢ 35 | ee 
25} 1,000,( J &J.} 24 | 24 jJuly 1, °76..@]......]. .... American 400.000 | 310,678 | 14 14 {1a Ji5 | duly, 76¢..8)......)...cee 
o0neee 10 200, “000 M.&8.|......] 10 |Sept.t '5..5) «-.--[.-.. American Exch’e.. 100] 200,000 83,063; 6 (10 |10 |10 j|Juty, "76..5) tod 16. 
25} 500,000] y.& J. | 10°} 10 |dau, 2, 77...4]. 126 _ eee 100! 00,000 | 13,248 |.. «|-.-.) Te} 8 [duly, "76..4)......) 
ceeececoeeevens 100} 2,000,000; J.&J.| 4 8 jduly 1, 76...4] 102%) 10336 | Arctic..............| WW} 200,000} 13,969}10 | 5 {10 [10 |July, '76..5| 10 } 7S 
statins Danieind 25] 450,000; J.&J. | 10 10 |-July 1, °76...5}-++---] see. Atlantic. ........ 50; 200,000} 188,05; |..../10 10 [10 | July, °76..5) 1027 | MO 
see eeeeeenes »} 100 300,000 ev.2mos} 91 | 100 jJam, 1, °77.25]----+0] -.. OWery......--. «.| 25) 300,000} 423,612 /20 (20 (20 /30 jJune,76.!0! 200 f.cevcs 
ccccccccecs 25) 60,000 | J.& J. | 10 9 jJan, 2, 47.3% 10 | Brewers’ & M’lst’rs} 190} 200,000) 26,144]....] -. | 5 | 5 |Aug.,°76..5| 8 | 9 
100} 1,000,000 | Q—F 20 20 OV. 1,776...5 eoseee eoooe | Broadway.........- 25; 200,000 305,595 |13  ;20 |20 (20 |Auw.,’76.10!.. az 
100|10,000,000} J.&J.} 2 8 |July 10, 76 3%} 108%)...... | Brooklyn......... ~ | 17) 158,000} 289,167 |20 (20 (30 [380 [July,’i6 0) 2) | 210 
100} _ 100,000} J. & J. |.. LEAR LR RS spee|eceees SNEED’: - see ceese 20} 300,000} 3€6,380 |14 [:03¢/17 [20 |.Jaly,"76..10] 183 | ISD 
panes 100} 1,500,000) J.&@&J. | 4 8 "| Jan. 6.°%6...3] 10 |...... | City....ecces vescees] 70} 210,000] 217.349 |20 |1434}20 [20 |Aug,, “76.10 185 } 190° 
seeees 100/ 1,°%0 000; F.&A.} 10 | 10 Aug.1,16...5 120 |... Clinton...........+.| 200] 250,000 | 192,237 |17 [10 [17 [20 |.July, °76.:0) 159 ].-.-09 
pedeess eens 100; 100,000] J. & J. ae Pe 2 Pee) ee) coed eee Columbia... ...+. --| 30) 300,000 99,i84 10 |..../10 |10 jJuly, °%6..5; @ |] 3. 
seees +] 100) 1,000,000] J. & J. |......) 3 [Judy 10,°76..2).-.+++}.+-++- | Commerce Fire.. 100; 200,000 5,830 |10 | 5 }10 |10 | July, "76. .5)......] B88» 
sgeeesees 25} 860,000) J. & J. 8 8 |Julyl, aly | soeseleceees | Commercial .......; 50; 200,000) 169,315 /11 | 5 [18 |20 | July, °76.10)......) Ue 
25; 200,000); J.& J. 7 7 jJuly 1, 76 ead Ge Continental.,......| 100) 1,000,000 | 600,222 | 844) 834/10 (9°8C| July,76.5.85) 13 [---... 
BAI ORIN 100} 150,00} Q—J. | i +g} J aly 1,°96. 2 cgenceleseess | KABIC ....cecee0ee-| 40; 800,000 20,059 |20 |20 (30 [30 |Oct., '76.15)......) 
se eeeeee 10) 100,000 PROC eeeeeloceseeteeeesaeteer see =| 300 eeooee Empire ChE cccccces 100 200,000 141,633 10 10 10 14 July, “76 an 1w 138 
oanes ceseseseees| LUO] 500,000) Q—J. 14 6 July 1, "75...8| 200 eee Emporium,........| 100} 200,000 80,435 |....).---|0 [10 |. July, "76 .5......peccess 
100) 5,000,000) J.&J.| 8 | 8 |Jan, 2, big B94) oo Exchange........ .--{ 80} 200,010 | 187,812 5 [10 [1:0 |13 |July,*7¢.i0| 133 {-... 
30| “600,000 | M.&N. |11 2-3] 10 |Nov.1,°76.,-5j.-.+ «]--+-- le diessscees S| 200,000} 146,060 | 534/10 10/124 | July,"26.734) 13) | aS 
50} 1,500,000} A.& O.} 8 8 {Oct.10,776.3% |... .|--s:«. | Firemen’s ......... 13} 204,000! 116,050)5 | 5 |18 {19 ly, °76..5{ 120 |os0o- 
100} 1,000,000) F.@ A.) 3 |. eb. 1, '74...8|---...{ 70 ‘iremen’s Fund. 10} 150,000}  83,563|....|..-./10 |10 | July, °76..5| 75 | 8S 
: 200,000 | M.&N. Boe one May 5, "76...6).-- -> «+ | FE be pee *s Trust.. 10; 150,000 119,029 }10 j|10 |10 [12 |Jnly, °96..6, 112 | 822 
100} 200,000|M.&@N. | 10 8 }May 3, "76...7]-----. 0S | Gebha 100} 200,000} 21,326 /10 | 5 {10 |10 |Auz.,*76..5) 20 | 88: 
Sauweniee 25{ 200,000); M.&@N./| 20 | 100 |May-, "06...d]---+-+]-00 -- German-American 106} 1,000,000; §09,705/..../ 4 |:0 |10 |July, 76..5) 110 | 1S 
SR. 38 8) See Re eer seceefecsees Germania. ......... 50} 500,000; 616,160 /10 (10 |10 [10 y ta Ra 1d | 1S. 
bebd Senses 40} 300,000; J.& J. | 10 10 July |, "16.. A] -reser|.eeees | GIODE....sceeeeeeeee| 50) 200,000} 158,095 |12)¢/1245/15 [1S | July.76..i0) 136 | MS 
100} 1,000,000 | J. & J. s 4 f KIE Bij ]--+eee|eeeeee | Greenwich.......... 25| 200,000} 825,791 |28 |22 [50 [55 | July, "76. 10 230 | 
Cee eee eee eeeee 100 100,000 M.& s. 8 4 Met. 1, "15.4 7 SSSOOEOSCO6e Guaranty... . 100 200,000 1,632 - “@* ‘ee ees teeee se, eereee@. 
U0] 1,500,000] J.&J. | 14 14 |Ja@r. 2, °77...7] 185 «+» | Guardian...... see} 100) 200,000 55,629 | 8% |....)10 [10 July, 76. .5 wW s . 
WwW} 300,000; J.&J. | 10 10 |Jan, 2, "TT. Ab eee cede cease amilton .......... 15! 150,000 144,867 }17%|20 (20 (20 |Jan.,°77. “io 155 | 
50 10),tn0 Ceeereese Lewes eetewart fee ereereteee eece eee anover. eeete 50 500,000 892,759 10 10 10 10 July, "76. 5 i165 18 
100} 600,000, J.&@J.} 12 12 |July 1, '76,..6) 166 {..... Ho ceccee 200,000 95,4338 |10 |....)10 ld |-Inly, °76,.5 wo 
50} 2,050,440 | F.& A 10 10 Aug. id,” , .AN<6600 copes EE cccoscces «see+| 100) 3,000,000 | 899,723 | 5 ...{10 |10 [July,°76..5) 119 | 2S. 
6)| ~"yo0;000 | J: & J. |...... 7 |Julyl,G5..33¢]-+-++- feces etc nsmadeiae 25| 150,000} 46.590! 5 |..../t0 [10 |July,’76..5) 94 | 300 
10); 400000; J.@J.) il 10 | Jan. 3, °76...5)--++++]-+-+6- oward........... 50; 500,000; 198,571 THIW [:2 |July,°76...6; 120 peor -- 
100} 1,000,000 | J. & J. 10 § |July 1,°76...4] «eo |..-.-. | Importers’& Trad 50/ 200,000 102,08 |10 | 5 {15 |!2 |July,*76..6] 115 [--.--. 
pine dtnonans 25} 2,000,000} J.& J. | ‘0 | 10 |Jum. 2,°77...5f---++-] 138 7] ving... wes oe| 100) 200,000} 40,992 }....] 7 | 7 [18 [July,'76..5)......) MB. 
Asso’tion.. 50; 500,000) M.&N. 7%| 6 |May 1,°76...S]-++-+ levees | JOfMerBON........... 30; 200,010 137,019 10 [10 |10 |10 |Sept.,“76..5) 140 | Wa. 
& Traders. 25} 600,000} M.&@N. | 10 | 10 |Nov.t, "06 ..4]--++--|....- | Kings Co. (B’klyn)| 20| 150,000! 213°712/10 |10 [20 |20 |July.’76.iv) 180 | 188 
seevenseeeee| 100} 1,000,000} M &N, 9 8 |Nov,1, “16..4)-.-:-- 115 Enickerbocker. 40} 280,000 71,2120 |20 [20 |20 | July, °76..5) 10 | 12 
tesseeseeee | 90} 3,0.0,000/3.&3.] 8 8 jJan, 2,'77..4] 117%]..-... | Lafayette. (B’klyn)| 50} 150/000| 1557314 }10 |10 |10 |20 | July, ‘76.ic) 160 J 
me. vee cove, OC) 1,000,006) J. & J. 4 8 | Jam. 2,°77.B ke | --eee]----s ee peoeesseos 100; 200,000 17,309 |....]..../10 |10 | July, °7$..5) 108 
-seeseseeres| 100} §00,000) J.& J. 8 7K pe | ores lessees | LOMOK..00 or eceeseee 25! 150,000 86,973 |10 |10 |10 |10 |July,’'76..5) % 
vseeeees| 100] 4,000,000| J.&J. | 10 | 10 |Jan.,°77....6) 120 |...... cong ‘ieiand(Bkiy.) 50} 200,000; 186,675 /15 [15 [15 |16 | Jaly, 76.10) 170 [--s<0« 
SP eeeeeee . 100 2°0,000 A. & O. 8 ® Uct. ig ede 4 eeeorricovcse UO eeeeeereee 25 800,000 ,2u8 eees 7 10 10 ju y, "76. .5 
o> »+ee} 100} 1,000,000 | M.&@N. 8 rn 10,°%6 ..8]-:5- 10) Manuf & Builders’.| 100; 200,000| 155,024) 5 |10 |10 /10 |Juy,*%6.. eee-0 
.| 106} 3,000,000| J.& J. | 10 | 10 |July 1, ’%...5) 119 | 121 | Manhattan...... .. 100} 250,000 4% | .../10 [10 |14 |.July, °76..7) 12! | 1a. 
Oanty .} 190! 200,000) J.& J. | 18 | 114 |July1,"78...4]-- + jo... ech.&Trad're’....| 25) 200,000; 820,899 20 [20 |20 /20 |July,’76.10| 185 | 28 
Exchange..| 100} 500,000| J.@J.|......| Tgjdam, 3, 75.35] +- o++]--. «- | M echanics"(Bklyn) 50; 150,000! 171,897/10 |10 |10 |10 |Jaly, 76.10) 162 | 1 
Exchange* 100} 00,000} J. & J. |...... .. | May, “33...5)------| 96% 1) ercantile.. «eeee| 50) 00,000 5,508; 5 |5 |10 |10 (July, ’76..5; 96 % 
patil shbsceodé 100} 1,500,000; J.& J. 8 4 1JO1, 2, “TT... B) coeee| voces _— Nts’. ........ 50/ 200,000; 184,276 |290 | 7 [17 [20 |Juty, 76.10) 160 f-csces 
100} 1,000,000 | J. & J 8 8 [July 1,°76 33g|-+---- 91 ropolitan.... 80; 300,000 25,865 |....) 4 {10 [16 |guly.'76.3%) SY ao 
0} 400,000} J. & J . & Seay July 1, 74.344] «+--+ ery ‘ontauk (Brava). 50} 200,000} 132,077 /20 [20 |20 )20 |Jan.,°77.10) Hb | Me 
25; 300,000) J.& J. | 12 | 12 |Jan. 2,%7 wes | ee. « | Nassau (B’klyn).../ 50) 200,000| 275,859 /25 [20 |20 [20 (July, ‘76.10) !90 |--ssss 
50; 422.70; Q—F. | 12 12 |Noy., 76...3} 180 |...... | National........... 44} 200,000} 118,162) 5 |....)10 [12 | July, °'76..8] 125 joce «0 
2,000,000; J.&J. | 12 12 |Jun, 2,'77...8) MS |...... N. Y. Equitable....; 35) 210,000 2, 20 |20 20 }20 | Inly, 76.10) 133 
25; 412,500) J.& J. 10 10 jJan, 2,°C7...5).----. 14) lew York Fire. 100; 200,000 214,01 |16 {18 (20 /20 |Ang..°76.10) 160 Jj .-cc<e 
hindi 20} 1,800,000; J & J. 7 7 |July 1, %6.3 SP Bidesde an Ls & Lonkers..| 10°} 200,000 36,586 |....|..../10 [10 |July. %6..5)-..... 
100| 256,000} ..... ; 84%} .-.../July.18'74 se » dain ods ee) ll 50; 500.000| 457,298) .../10 {10 {10 |July, °76..5) 106 f-.-.0- 
100| 1,590,000} F.&A.| 8 eb. 8, "75 eee ‘orth "River eeneaii 25| 350,000} 187,034 10 [12 |12 |12 |Oct., °76..6)...... 146 
Cooneccee 100; 1,000,000 | F.& A. 8 8 |Aug.t4 76..4| . . .J..---- pecatseceeses:| 2 a 896,655 (20 (20 (530 (30 |July,°76.20) .... 260 
100; 300,000; J. & J. 8 6 duly 1,°36...B)...0.-J.cree wy edie edemesees 100; 200,000 / 176,229 /14 j18 (20 (20 | July. °76,10) 145 jecceos 
ik hanes sen deen 100; 300,000) J. & J. 12 14 | July 1. '76.. .5)......]}.. « Peter Cooper. -»-| 20; -150,000 225,587 116 }20 |20 |20 |July,’76.10} 29@ § 218 
bieeue 100} 1,000,000 | J.& J. | 12 12 | July 1,°%6...5]......} 140 People’s ............{ 50, 150,000} 141,010 |12 [14 [18 | |July, 76.10) 160 | lee 
A SE AE 100; 200.000} J.& J. 8 8 jJuly), "16,..4|...c0sfeee «« | Phenix “(B'kivn) , ,000,000| 785,689/10 (10 [10 [15 |July, “75,19 ..| 10 
re - ME sedcen -deveabate ecctdienkacedanien« 113 vecee | Produce Exchange 16; 200,000 SESE ET .. ecccdsnc. t @ : Lae ME Mieesdcs %. 
seen edibeoeneas 100; 600,000; J.& J. 234]......{San.2°74 2348 coocefeccose | Rellef.......00.0---) 50; 200,000 71,825 10 | 5 (10 {10 |July,°s6. 5; 9 93. 
100} 1,900,000 | J. & J. 8 8 iduly 1°06. S)...c0. .. | Republic...... .... 100! 300,000 85,943 93|11 [10 |July, '76..5) 95 | 100 
40 1,000,000 J.& J. 10 10 —_ 2% ‘ SF, LESS ‘idgewood ececesececes 100) 200.600 £3,680 oe 10 11 Ju y; "76. a poe «eecee 
pesbesnccenbe 50] 1,500,000 | M.&N. 4 10 10 'Nov. 1,°76..4'......]-..... | Regolute............] 100! 200,000 23,975 ... 110 |10 | July, 76 .5) $0 b=] 
eonteehenen } 100) 200,000! J. & J. | gs | 8 \Jan 2.°%7..41 — UtZers’........-0.) 25) 200,000) 225,958 (20 (20 (20 (20 j\Aug., 76,19 Li [eescee 
qumnese ales mare peaceboaded 4 a 136,316 |. > ie ye Ke | 5 
* ’ it. Nicholas ........ 25) : 49,945 10 j1 ‘ te ccesce 
Gas and City Railroad Stocks and Bonds. Standard............ 50; 200/000 | 15734 15%! 6 |15 {11 6 July.76.3.9% 123 fics. 
[Gas Quotattons by George H. Prentiss, Broker, 80 Broad Street. } Tt ensanccaswondad 100, 200,000} 125,244 10 | 5 [10 [L2y)July,75 7K) 11F [oes 
, 3 Dl cise 6ecneees = 200.000 94,153 110 /|10 . 10 |Ang re a on in” 
n cor x lod ° i «Cc é e > & { 33 
Gas CoMPANIES. ParjAmount.|Periods.| 3 | Last | Bid.|Aska| Trajesmen’s. | 35) 750/000 1997 4 ‘‘ 0 fs Suis" “78 It! 180 
sc dividend. United States TE | 25 seas wea 14 : . Angee 1535 J ewccce 
Brooklyn Gas Light Co............ 25} 2,000,000 | Q—F. Nov., "76 179 | 1 fliameburg Gity.! 50° 950 54.106 '10 2 120 'Suiyss6ci0i 18) liso” | 
Ghisean’ Ges Co (Baise 50} 1°20 3 J. |oulgan? 6] 97 oy Williamsburg City.’ 50° 250,000! 374,106'10 110 112 120 ‘July. 76.10) 182 Vass 
do certiticates.... ... .--( 320.000) A.& O. | 3k Oct., "76. 99 | 101 * Over all liabilities, including re-insurance, capital and profit scrip. 
ELAS RR ee 501 1,850,000| F.&A. | 4 |Aug., 36.) 15 |...... ' 
Jersey. City & Hoboken pegusonswes 20; 386,000; J.& J. | 5 |July. 76.) 160 |}... ., ; 
<< cchictiteadeceduensees 50) 4,000,000/ J.& J. | 5 |May, °s6.) 200 | 246 City Securitics, 
- = °- _ ; 
iletro py Raine 100 oon ae 5 j|Aug., “16. a 151 | Quotations by DANIEL A. MORAN, Broker, 40 Wall Street.} 
ry Tt "Ro0;000 | J&@ J. |8k] July. *76.| 102 | iP 
SEIT cidéveviagneruns ecnes 100' 5 000,000 }.......... p2kloct., 6 | 10s! 102% | < 
noes eget semavons ete nent 25 ay sa ees : genes ve 8U £2 INTEREST. Le Sen datue| PRics 3 
_ erro soosl. ae . . ovV., 7.6.) 95 To 
New Prvessets bisa) 400000 | MC@N, | 7 Nov.. “Ted 13a | 486 Rate. Months Payable. | Bid. [Asi d 
People's (Bredkizay:. heemnanetende 10} 1,000,000} J. & J. | 34%jJan., 75] 70 | 55 eee 
bonds. ». 11001 "325,000! FL& A: |....b .. cla. 5 | iwo | New York: 5 3 ae 5 ; 
do a> Certificates..1....) B0UC00 'ssccrecs loorel-. coccscese 87 1 90 Water stock teeee ees : 841-63.) 5 |Feb.,May Aug.@ Nov.) 1877-30 100 | 45 ) 
Central of New York ....... reat | 456,000 | Fé A. 34 |Aug.1,76.|...... 100 GO st WW54-57.| 6 do do i3i7-79 | wi | Kis 
Williamsburg ... ..........00... 50) 1,000,000 1 3° & J: 18° Oct:,""76 115") 141 | Croton water stock..cey 2) 8 a0 fo 0 | ns | wee ; 
Metropolitan, Drcckiva:.. “id heard MAGN | 2% Nov. 76.1 W6 | 9 2 | croton Aqued’et stock. is65.| 6 do do | ysrign } 13 | tes, 
—____ : -GN. 12 ox pipes ses wanes... q , * a7 & povenanes 1881-1900 | a3 He. 
uotations by H. GRANT, Broker, 145 Broi rerervoir bonds..... ‘eb od May ug OVv.| 1%7-11 | M 
[Q yH. L. NT er, } roidway. } Central Fax bonds. .1853-57.; 5 do 1837-98 | KO to ; 
bieecker St.& Fulton Ferry—stock) W0{ 900,000 )..... orses] ses bic 12 11853-65.| 6 do 1877-95 | i0v¥ f 
ist mortgage ch enneestsecsoussenne 060; 694,000| J.&J./7 1880 , 2 Rae Dock Senda. ath obtnete dada 1870.) 7 May & a 5m 1901 i338 3.499 f 
way Seventh Ave—stock.| 100 2,100,¢ J.&J0./|3 | July, | x99 |...... . . deed canine ate at -@ b :  seeneseese 1905 si | 106 sEs «1B 
eT eeee»{100C! 1,500,000 | J.& D. | 7 18384 at ipaeee Floating debt stock.... 1860.) 6 |Feb. wats Ane® Bov. 1878 10id; 12 ' 
Brooklyn C ty—slock.. Soetooscesas -0} 2,000,000 | Q--F. | 3k/Nov., "6/....../ 1 Market stock......... 1865-68. 7 Ma ay & Novonner. 1394-97 117 ¢ 128 
Td ctitunenes o0s0nhes 1009} 300,000; M.&N. | 7 1872 2 ae Soldiers” ‘eid _  aeoee 1863. i 0 do Se ** Bivecs oledsase ; 
Broadway { vooklgn) stock... 100} 200,000; Q—J. | 3 | July, ’s6j......) 160 nat “Sark 7a . 1869 6 do do 1889 104 : 
Brooklyn & munters tock...| 100) 40,000 |.......... 3 jOct,"76 | 63 | 75 .. +1869.) 7 do do 1873-90 | 105 | U7 . 
ist mo ge RTS BOM 000} 300,000) J.& J. | 7 1888 TP. Bietand Consoll Jated bonds helen var.| 6¢. do do 1901 | Aid | OS 
Bushwick A a (kay) stock ccestece LO) MOU | ccccccccelecceiscce 00 ocfec oe | SO —“ imp. PEE on 3000 se 6 do do S88 | 102s) ms : 
ventral Pk: iver—stock| 100} 1,800,000 }.......... send’ conanape e-~ fects agocoeste 7 do do 19-S2 | 104K] 198 
ist mortgage consolidated .....| 1000} 1,200,000/ J. & D. | 7 1895 i ee New consolidated nae ocee-| SQ. eu cases res ae 114 
Christopher ¢ Tenth Street—stock|.. . 650,000 | ......... Ee Westchester Countv... .... a eg Ww 
Dry Dock, E °F & Batiery—stock 100 oe Q-F. | 2 |Nov., "| 89 9n Water lo | asta by C. ZA'BRIsKIE. 47 Montgome ry St. Jers o Cl ‘v3 
lst mortgage, cons’d..........-. e--| 9003 CSOD teccct _cb cde 9) | 100 | Waterloan...... . 1822-0 o January & au 00 | a 
Eighth dvenue—stock. hepegoccecst 100} 1,000,000; J.& J. | 6 | July,"76 | 155 |..... iE. .. Mir Bees wocnsas<cs 6 January & July. 3 w2 | 3C3 
ist Ley pane dabadobctcrecees WOO; 203,000); J.& J. |} 7 |......... Aad ee 71 7 Seay S oe 1399-1902 Lb Pe 
Qa 8 rand St #erry—stock.. 100} 748,000; M.&N.|5 |New., 6) 110 | 155 Sewerage bonds...... 1866-69.| 7 1876-79 | 100 | Wh 
tet MOTUZAZC. ..ccvccccccccesee-e 1000! 236,000; A.@&O. | 7 1873 Me leccses Assessment bonds...1870-71. 7 |Jan., ier. Inly'e Nov. 1891 ; We | 9 
Gentral Cross own- stock. ..... 100} 560,000 |...... Sea asta tee Improvement bonds ....... 7 J.&J.andJ&D 1905 | 9 foe 
ist ouston, West sd Hi. Fe sabes : 1000 ane da once-euleatel occe cos] 90 Bergen bonds........ 1 7 January and July. 1900 104 i} 
ouston, West st.€ Pav.Ferr —etk 00: .|  SEOee leccccceces AA POP ST ae 
ist mortgage. a patos 500 500,000 J.&J.}7 |July.1894) 75 80 Brooklyn—[Quotations by N.| T. |Begrs,Jr., Broker, 24;; Wall st.) 
Second Avenue—stock. . ........ 10} 1,199,500 rey 2 Cl., 72 3 Loca Im povemane— . 
ist mortgage..... seeee 100} 350,000; J.&D. 17 1877 <| 100 |...... Cit yoo oe eeeeeseeees 7 January & July, 1976-80 10L | 104 
EE, cccnksauednesnationse 1000} | 150,000 |} A.& O. | 7 1885 90 - § . Ge ss | cecssec a ee i do do 1881-95 | 195 | 19D 
Cons. Convertitle..........+. ---. | 1000} 617,000} M.&N. | 7 1888 87%; 90 Prk bond hlenededéeds ccotues 7 do do 1915-24 113 iG. 
Stalh Anenite- BtUCK.. ....0+006 +. 106} 750,000} M.@N. | 5 |Nov., "76).. ... 230 Water loan — Sccevecee 7 do do 1903 I'S | 38 
1 t mortgage..... eae Sandneees de 1000; 415,000) J.& J. 17 1390 | Bridge bonds....... secee vee} 7 do do 1915 1'3 6 
rd Avenue—stoc : .-«-| 100] 2,000,000; Q—F. | 4 Aug.» *36|...00-) 165 Water | loan. eit onsen eoneek | & ao do 1902-1905 7M) 10R3 . 
lat MOFtwAGe .....600 ceeeeeseeens 10v0} 2.000,000 | J.& J. | 7 1k OO j......| City don etees 6 do do 1881-95 | 10°24) IS 36 
Tienty-thira sireet—siocx. ves eeee} 100} 600,000 J & J. | 3 | July,"76| 90 | 100 Kin Co. "ponds... ederee ooh 8 May & November. 1880-83 | 107 | 11B3. 
st mortoave sce AWM." 280.000 MN. 17 | noe soe 1 IW Doerese | yg yy WO dO on ornnseees 6 o do 1880 | 1S 
tpeeamaaae o noo sTa 
* Tus Colum. shows vast dividend ov stocks, also date of maturity of donde, tte ~ a 
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The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 


Railroad Freights—The * War ” Terminated. 


On the 16th inst., it was definitely announced that the officers 
% f the Trunk railroad lines to the West had signed an agreement 
terminating the late freight war, and establishing higher rates. 
We look upon the agreement actually made as a very important 
one, for the reason that it establishes a certain principle in regard 
to the movement of Western products to the seaboard, which is 
far more extended in its bearings than merely to secure a present 
advance in prices. It is not necessary to say that one or the 
other of the contending parties has yielded his point, for the 
truth appears to be that each has made a reasonable concession. 
Baltimore and Philadelphia can still give to their merchants and 
‘local purchasers the advantage of lower prices from the West on 
all produce for home consumption, and on the other hand New 
York has secured the vital principle of one uniform rate to all the 
three cities on grain, provisions, &c., for export. 
It has been objected by some, and possibly these were parties 
who did not wish to see any settlement) of the railroad war, 
that the agreement will not be faithfully carried out, and that it 
will be impracticable to determine what is for export and what 
for home consumption. But this objection does not appear 
‘to be well founded, and it is,in fact, hardiy to be supposed 
that such men as Messrs. Vanderbilt, Jewett, Scott, and 
Garrett, would haggle over an important contract for months and 
finally agree upon terms which could not be carried out. We 
are inclined to take the other view of the matter, and believe that 
the present agreement, by its very simplicity, is likely to form 
the basis of the most substantial agreement among the Trank 
lines that has yet existed, and the question arises whether they 
will not at some time use it to make rates too high, rather than 
break up again on some matter of minor detail. The general 
principle having been established, it is not likely to be abandoned 
on account of any temporary difficulty arising from time contracts 
now existing with shippers, nor from the trouble which may be 
experienced at first in establishing a satisfactory system of draw- 
backs at Philadelphia and Baltimore. The method naturally 
occurring to an outsider as the plainest would be tocharge uniform 
rates on all freight, in the first instance, and then allow con- 
signees in the cities named to receive a drawback on furnishing 
positive proof of sale to home consumers. But this is only a 
matter of detail, and in whatever way it may be carried out, there 
seems to be no reason to doubt that it can be carried out sub- 
stantially in accordance with the agreement. 
dhe terms of the contract are reported as foilows in the 
Tribune : 
The agreement provides that the trunk lines shall make all the westward- 
bound through rates, and the Western companies all eastward-bound througa 
rates, it bc ing understood that as to both Eastern and Western freights the 
rates shall be the same between all Western citivs and points in Europe, the 
-Britieh Provinces, and on the coast of America, whether the freight passes 
‘through Baltimore, Philadelphia, New York or Boston; and als» that all 
freight shipped to any one of the above-mentioned cities as a terminus, and 
then re-shipped or sold for export or import through or at another of those 
<itier, is competing business within the meaning of the agreement, and shall 
be governed by the sameruie. All business which is purely local to and for 
Dona fide use or consumption at Baltimore and Philade!phia will go to Phila- 
dciphia at an average of ¥ per cent less, and to Baltimore of 13 per cent Jess, 
than to New York. The basis of the :ates is 30 cents f om Chicago to New 
York for the number of miles between these poin’s by the shortest route; 
the game rate per mile will then be charged from al] other competing Western 
points by the shortest line to New York, after which the above-mentioned 
percentages will be deducted from New York rates, in order to arrive at the 
rates for joca) contumption at Baltimore and Philadelphia. The agreement, 
which goes into cffect to-day (Dec. 1€', is without limit as to time, but 
appended to the or'ginal agreement is another stipulating that none of the 
parties to the firet spall make or extend any time contracts. The compact ia 
aigned in the following order: by W. H. Vanderbilt for the New York Central, 
H. J. Jewett for the Erie, Thomas A. Scott for the Pennsylvania, and John 
King, Jr., for the Baltimore and Ohio Railroads. 


The same paper reports the following as the result of an 
“‘interview” with Mr. W. H. Vanderbilt: 


“There has always existed heretofore,’’ said Mr. Vanderbilt, ‘‘a difference 
‘in the through rates of freight from the West to the seaboard, which was 
based on the distance in miles that the freight was carried, and which was 
of course Jargely in favor of Philadelphia and Baltimore, particularly the 
Jatter.’ * * * ‘*We demanded that the rates on all competitive freight 
should be made the same to New York, Philadelphia and Baltimore. This 
the opposing lines refused to accede to, and insisted upon a continuance of 
the discrimination in their favor. Upon that issue the war began. We re- 
duced our rates until they reached only 20 cents per hundred. and the oppos- 
ing lines made similar reductions. Below this peint we did not care to go, 
a8 at that rate neither we nor they coull make auy money; in fac*, that rate 
isaruinouson-, In order, however, to equilize ths +mal!l difference between 
Mis at that rate, we gave a private re>ate tu shippers, which placed us upon en 
qua) footing. Since ast March, when the war begin, several attempts have 














ed 

been made to bring about a settlement, but we neither could nor would agreg 
to any terms except those which placed New York on an equality with the 
other ports, and in that we have succeeded. The agreement which was made 
yesterday makes the rates on allfreight other than that intended for local 
consumptior the same to the three cities, and I consider the principle to be 
established for all time. It was proposed to make a schedule of rates yester. 
day to incorporate in that agreement, but I objected, as I considered that a 
matter of detail, while the controversy has been with us wholly a matter of 
principle—not how much the freights should be, but that, whatever the 
figures, they must be as low to New York as to any other plice. In addition 
to this, the rates on loca! freight from the West to Baltimore have been made 
uniform on this basis: 13 per cent reduction on the New York rates from al] 
points on a line with Chicago, and 14 per cent from all points on a line with 
St. Louis, and no other reductions. This makes the difference so small as to 
prevent the re-skipment of freights to New York from Baltimore except at a 
loss. This was not the case with a 24 per cent reduction. So far from any 
concession having been made by us, every point which we made we have 
gained for New York.”’ 


So far as yet established by the freight agents, the following 
schedules indicate the new rates : 


FROM NEW YORK, PHILADELPHIA OR BALTIMORE—PER 100 LBS, 


Ist 2d 3d 4th 5th 

_ To class. class. Class. class, Clasa. 
PG cli ecdndne tans anche eens 50 45 0 30 25 
| TTL ETE RS I ree 40 85 30 25 20 
hdd hncee: idk dates dition deeki . 4 37 33 25 21 
EERE TS IE acre 44 41 37 2 2% 
TE couiievsthicuas 6o0be 47 43 38 28 24 
DD. <<\ dite” ‘eileuce’ atenenade Te 55 49 39 34 
Re a a . 61 55 43 36 
Dh cacdilinn cites Bammbies.%éedwons Ma 35 31 25 20 
i swintddes dp behensetinnbaad ease 40 35 3 25 £0 


At Chicago, the Lake Shore and Michigan Southern freight 
department issued a revised tariff for east-bound freight, which 
is as follows on the principal classes: 


Grain, 
Rates from etc., Poxed 
Chicago to 1. 2. 3. 4. carlds. Flour. meats, 
i Ee $1 & $110 $955 $035 $030 $00 $0 35 
aii an hit Rattle 1 60 1 20 0 90 0 40 0 35 0 70 0 40 
i netneed casede 1 60 1 20 0 4 0 40 35 0 70 0 40 
DTD. coccocsecedio & Oe 0 96 0 74 0 3804 O 26 0 52 0 30K 
Philadelphia.... ...... 1 35 0 99 0 77 0 313 0 27 0 54 0 31% 
a hidedbeke 1 40 1 00 0 75 0 30 0 25 0 50 30 
Buffalo, N. Y....... . 080 0 60 0 45 0 22% 0 20 0 40 0 22% 
Dunkirk, N. ¥........ 075 057% 042% 021 019 038 O2t 
ih Mi iccsenenes sbece . 2 0 50 0 40 0 20 0 18 0 36 0 20 
Cleveland, Ohio....... 0 55 0 45 0 30 0 18 0 17 0 34 v 18 
wey! Ohio....... 0 55 0 45 0 30 017 0 16 0 32 @ i? 
Detroit, Mich......... 0 50 0 40 030 O16 0 15 030 016 
Toledo, Vhio...... .. - 08” 040 0 30 0 16 0 15 0 30 0 16 





ANNUAL REPORTS. 
Erie Railway. 
(For the year ending Sept. 80, 1876.) 

Mr. Hugh J. Jewett, the president and receiver, has made his 
report to the New York State Engineer for the year ending Sept. 
30, 1876. Mr. Jewett has also wisely taken the course of issuing 
in pamphlet form, for the information of stock and bond hold- 
ers and all other parties interestea, a more extended report of 
the year’s operations and financial transactions. This latter 
report came to hand too late for use this week, but we shail 
quote from it in our next issue. ‘lo the figures for 1575 76 
we have added below those tor previozs years, and the compari- 
son will be found most interesting. The company being tied 
up in the hands of a receiver, the stock and debt accounts remain 
ucreianged, The total cost of road and equipment is $117,140,287 
against $115,995,946 last vear. “The floating debt, which consists 
of “joans and bills payable,” was $1,159,060 at the close of the 
fiscal year, Sept. 30, 1876, against $1,421,641 in 1875. 

The business of the year shows a slizht increase in both 
freight and passenger mileage. Gross receipts are a little over 
$1,000,000 below those of 1874-5, transportation expenses $447,- 
929 lower, and net earnings proper are $3,621,260, or $576,463 
below those of 1874-5. 

The expenses will undoubtedly be scanned with much interest, 
and a very full vomvarison of the several items is therefore made 
in the tables below. The net result of the year’s operations 
is hardly satisfactory, showing, as it does, a deficit in the amount 
of receipts, as compared with payments, of $1,229,630. In the 
previous year the deficit was $1,333,164. 


STOCK AND DEBTS. 


875-6. 1874-5. 1878-4. 
AEs 0 con ccameenseesse $86,536,910 $85,536,910 $88,536,910 
Total amount of funded debt..... 54,271,814 54,271,814 45,576,81 
Floating debt... ........°s...+.20- 1,159,060 1,421,641 2,552, 


COST OF ROAD AND EQUIPMENT, 
1 








5-6. 1874-5. 
Yor oa peanpe (Regenenwecenseds obse~e come epee $13,861 $13,861 
For graduation and Masonry........ ...+..0+55- pe 8,706,255 8, 127,726 
DOP BERING. «00 cece cons ccce cccccccevecesece oe 358,724 , 
Superstructure, including irom .................. 6,558,460 6,445,910 
Third rail between Elmira aud Buffalo. ......... 1,050,032 pent + ses 
Passenger & freight stations, build’gs & fixtures. 2,003,273 1,986,979 
Engine and car houses, machine shops, machia- 

GET GRE BEIBIOS, 000 ccc ceccevecccccccces -s eceée 1,969,619 1,977,990 
Land, land damages and fences ..........-se0... 773,916 818.019 
Locomotives aad fixtures, and snow-plowg....... 4,485,717 4,485 717 
Passenger and baggage Cars..... 22.2... seeeseeess 1,253,779 1,253,779 
Water transportation, New York harbor..... ... ‘ 255,783 225, 260 
Freight and other Cars... ........2.ss-eesecseeeee 7,617,528 7,615,7%5 
Pavonia and Twenty-third-street Ferries......... 687,464 687,464 
Engine ring and agencies............. (pos seggcece 90,564 90,564 
N. Y. & Erie RR. and Erie R'way and franchises. 85,310,304 §6,203,219 

Total cost of road and equipment..... ...... $117,140,287 $115,995,946 

THE YEAR'S BUSINESS. 

Miles run by passenger trains..............0...6 8,201,C05 3,20?,392 
Miies run by freight trains .. ... 1... ..cseceeess 7,507,342 9,495,024 
Passengers (all classes) carried in cars ........ .. 5,042,831 5,052,855 
Passengers carried one miie.... ..... hanna: we 163,074,795 155,396,804 
Tons (2.00 Ibs ) of freight carried in cars. ....... 5,972.818 6,25 9,943 
Tons of freight carried one mile...............4+. 1,010,431,921 1,016,616,050 
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RECEIPTS. 
1875-6. 1874-5. 1873-4. 
From PAFBENZErP......... 000.0. eee « $3,427,026 $3,461,304 $3,705,574 
From freight......... ..... eee 11,429,929 12,287,399 13,740,042 
From express........ + sanebeetetion 98,§ 82 503,953 526,487 
From mails eeee eer eee 8088 e?eeesee 400,087 400,656 389, 105 
Miecellaneous...... .... , Sent weden 195,944 223,544 237, 1788 
Total.. -. $15,852,461 $16,876,£58 $18,598, 898 
Traneportation expenses . coccccos 39,088, 201 12,679, 130 13,563,738 
Net earnirgs ........... ore $3,621,260 $4,197,728 $5,035,160 
From other sources............... 406,013 123,0:6 ° 
From interest on securities....... 281,260 205, ‘695 
From claims to Oci, ], 1874........ eaeeee 172,226 
TOR GORGES. 2.0 o cececcececces $16,539,765 $17,677,746 $18,595,898 
DETAILS OF TRANSPORTATION EXPENSES. 
1875-76. 1874-75. 
Maintaining readbed and ee ceesecse oo. “ee $3,221,370 
Repaira of machinery... mneneecaseeedecdss o60e 2,661,456 2,446,863 
Operating expenses, vis: 
Office expenses, stationery, beds cvscesess eeeee $257,126 $232,761 
Telegraph operators.... -.......+.. © Seenwcese “aon 112,999 118,°45 
BR EIIEED. cosccce 00 esdcece-concecees case 904,170 833,589 
Labor. loading and unloading freight tik als weiedunt 753,257 613,160 
Porters, watchmen and switch-tenders............ 321,634 324,499 
Wood and water-station attendance............... 62,500 73,836 
Conductors, ba aggage and brakemen....... ....... 1,22, 764 1,304,672 
Enginemcn and firemen.. ibhlaten 995,778 1,000,260 
Fuel—Cost and labor of preparing for uSe.......-. 1,110,241 1,075,963 
Oil and waste for engines and tenders ........... $0,756 92,604 
Oil and waste for freight cars. ° 8?,5°.0 110,247 
Oil and waste for passenger and. baggage cars. 26,7124 26,633 
Loss and damage ef goods and baggage. abe eesinn 80,665 36.702 
Damage for injuries of persons................6-. 8,116 7,258 
SE II «non 6a06 0006 0606 6n0n soes 6en6 00 14,774 10,760 
General office expenses........ ideals detmenl aieen staniennsllase 88,611 123,239 
General superintendence... a ae 141,t09 233,463 
GOERES GEOD GEOTMB occ ccc coccccccccccccs ccces 158,322 145,574 
Contingencies ............ sedibumabeiedéesendesetes 202,411 208,825 
DEE OED cndsccs.c 60 0es ive cecsccesseess ¢ 92,908 113,305 
Hire of carg.... ...... SbU6b cbins ceeweuks cosdnesesas 218,115 159, 595 
Pubes <atdendbedetieseceanes deelezede $6,936,258 $6,910, ,896 
Tota) transportation expenses piamenaebede $12,231,201 $12,679,130 


PAYMENTS OTHER THAN POR CONSTRUCTION. 

The items of payments under this head form an important 
part of the report, as they produce the net result of a deficit of 
oy ~ the past year, agains’ a similar deficit of $1,353,164 in 
1874-75. 











1875-6. 18~4-5, 

For traneportation enpensts.. gases. enecseséeede cute $19,231,201 oe ,679,130 
For interest. ... = cima dninbneiade 3,761,964 3,761,984 
On Lon Dock bonds.... eeeee reese & 288 Se FOeees 210,000 210,000 
Boston ford & Erie ae. heesaues enue * etna 133,000 133,000 
Weehawken Dock morgage. - euatbecoeere stesces 64,423 68,671 
On loans, mortgages, & atc sly saidihemaeade ete 185,183 206,795 
Gold premium S60 daededsHews+ beueee 3,640 114,247 
Rentals, &c., “of leaced lines............... eeetec 753,024 808,414 
i sitaliindh dante. statin teenie Boman 30,212 100,972 
Mileage ‘of Jefferson Car Co.'s cars, nine months. _....... 94, £06 
Expenees other than-transportation ............. 52.597 494,434 
Claims due prior 10 Oct. 1, 1874, paid..... ........ 24,177 321,346 

AL em en aenenseenonnnss $17,769,395 $19.020,911 
Receipte............ ieins Geetee sBeGdee~ tabu obeee 16,539,765 17,677,746 

Deficit. cee sece $1,229,630 $1,858,164 


New York Providence & Boston Railroad. 
(For the thirteen months ending Sept. 30, 1876.) 

The annual report says: 

In accordance with the vote of the stockholders at the last 
annual meeting, changing the termination of the fiscal year from 
3ist Aug. to 30th Sept., the figures herewith submitted comprise 
a period of 13 months. 

Deducting the receipts and expenses for the month of Sept., 
the groes earnings forthe year ending 3ist Aug. are $973, 857, 
and gross expenses $548,807, leaving net earnings $425,050, or 
$16,500 in excees of the corresponding period last year. 

As already stated, the gross expenses for twelve months are 
$548,807, being $11, 000 less than last year, notwithstanding that 
during the same period the trains have run 38,000 more miles, 
and for the whole thirteen months the number of miles run by 
all trains is 604,670, being 83,484 miles more thanin the previous 


year. 
RECEIPTS 
Through passage, eeeeere eee COOH eee tree eeee eeeeeeee eeereees $276,640 
Local passa POEL AEE EL es 
Throu gh freight... s ampeehesededebbecde o60s 66. 00006 CONC CCCCONS 248,147 
Local reig ht ee 8888 eeeeeeetes Oeste eres eeeeeeeeeeeeseeeeeee 15], 596— 399.7 
Dividends P.  . = & | Sera a a epee Pn ay owe 112,6 
OUReF SOUCEE. 0. cccccccccsecs ss éhew datdenéennss wededdwaneecetinm 26 5e7 
$1.065, 228 
Expenditures.... ...... bie. didiiaanhd “nedibamianaweecniekwit anak ,026 
Net earnings, 1876........ de 6080 Sede secedces 1066 Code sees oecn neces - $465,201 
EE nant! cnet odin  skebienbnaneate, Wedhet eee $287.500 
ve Interest on 6 per cent ‘bonds ie aehendbeabesds eedeesoooont 4,560 
7 Extension road bonds... ....... ... eS 
we pe improvement bonds. vwaébiceeloehine 8,500 
” * 7 per cent bonds, eagle pie sonnet 58,590 —369,150 
ect ale. ce, eeliideaheseaheks BMY ued Soakvet $96,05! 
INE CORI occ cciccctcccccnsse. cossccss deh Settee envde steel $166,976 


Mississippi & Tennessee. 


(For the year ending September 30, 1676.) 
=e capital account at the close of the year was as follows : 


etheeaseda enensounecaces dncnddduie wnseetnkcumesaietedcontssans ee 
Funded Dy odcha woanwunes oven ¥s ccdanedébunhiléns ebéck 2h ebeasiad 2,173,074 
Floating debt... nidmeddkddeddinkooweste idewdetd deameldlt a2o-:dbee __ 101,120 
the“, dhaant deanmabbbesneand doce Oh. Gndec meds ebenbesdesereeed $3,095 099,594 594 


Bills receivable, nah and cask aasets ‘athounted to $91,987. 
During the year the funded debt was decreased by $92,670, and 
the floating debt by $11,524; all interest obligations were 
promptly met. 

The cotton crop along the line of the road was large, producing 
a corresponding increase both in the tonnage and the earnings. 








The earnings for the year were as follows: 











1875-6. 1874-5. 
Passengers..... sbecbestaw bo 5 dex unebsadceus eesseecoes $126,168 $128,328 
ith vnnd ote indlunobecee «9960 0066 Comedeoonsees -see 330, 63 312,725. 
Express ee 1!,263 13,000 
hs ie cad" ave tdeah dude dndhaabinewai bee On 1,672 1,856. 
a a a RAGA tage, $469,272 $455,910: 
i cieNobne Cacw ic ve bedenedy 4606+ cs meds" deuacenurt 227, “8 244,578: 
a oii iae edt aays Ciewesncehemesinwes $211,798 $211,332 
The result of ;the year was as follows : 
Net earnings...... 866086 080 Cede aees - 00 spbebooesdeten 600cedene ciescwes | 24: 7? 
ttn stan ternndeatkbh nhs adeninibd es codes oeeebeas $165.7162 
Miscel aneous and legal expenses ..............6 cee eceececs 11,556 
Mississippi State Nc, eugnddasdtidiiel weit ddaauibteoaeen. 6,585 
———— 133,904 
Surplus........ Pe ey ORE NUT Toe Tee NY i $57,893. 


During the year the equipment was Kept in good order and 
many improvements made, There were used in repairs of track 
144 tons new iron, 345 tons re-rolled iron, all 60 pounds per yard. 
and fish-bar patterns, and 30,751 new ties; 4,250 feet of pile 
trestle were built besides ordinary renewals and repairs. fhe 
bridges and trestles are in good order, but, being of wood, require 
constant renewals. A new Howe truss is ready to be substituted 
for the present Nonconnah bridge as soon as the high-water sub- 
sides enough to allow the piers to be built. Several cuts and 
embankments have been widened. 


Richmond Fredericksburg & Potomac. 
(For the year ending Sept. 30, 1876.) 
Earnings and expenses were as follows : 
1675 7. 2974-9 





From transportation ....... pnt sdseetncewes* scsedneg ive $35 2,365 $370,446 
Ue GU ccowcsoerecces cvcncesceee 9 vhoapdeeseces 15,603 11,753 

, 0 ES > e006). atensehensiband $367,969 $382,298 
Working expenses. bev tecesees cues shbetedbdose vate ybbenth 177,793 180,049 
PN ib dn cnnneeseed enabesenenesdkeinenaiene -ccce $190,175 $202,218. 


President Robinson’s report says: ‘* In addition to the expenses: 
of transportation above reported, during the year there has been 
oF en 100. in necessary additions to the works at Boulton the sum 

190 

“The bonded and — debt of the company has beem 
reduced by the sum of $20 

“While the board is al fully sensible of the importaace of 
keeping up a connection with Washington by the Potomac 
River, {t has nevertheless come to the conclusion that the guar- 
antee feature of the agreement between this company and the 
Potomac Steamboat Company should in the future be discon- 
tinued, and, on the 2lst of April last, gave notice to the 
Potomac Steamboat Company that the existing agreement 
— the two companies should terminate on the 3ist March, 
1877. 

“It was determined to offer to the Potomac Steamboat Com- 
pany this Company’s stock and dividend obligations in that 
company in full settlement and relinquishment of all claims of. 
that company. This has been accepted by the Potomac Steam- 
boat Company, and all differences have been satisfactorily: 
adjusted. 

“No doubt is entertained but that prior to March 31 next 
arrangements can be effected for steamboat service on the Poto- 
mac, between Quantico and Washington, more satisfactory and 
advantageous to this company.’ 


Eastern (Mass), 
(For the year ending September 30, 1876.) 
‘The following figures are from the company’s annual retarns : 


Total receipts from pacsenas department... ... Setceveiaditianeaitin muita $1,498,408 
Tots! receipts from freight department..............+. Lecceece coos 908, 93%" 
Receipts as rent for use of road and equipment.............-. .--. 4,800: 
Total transportation GCOFMINWS ... 2.2.20. ccocccccccccccccccce cscs co 2.412.148 
Total expense of operating the road....... 0.2... cee cece eee eeeeess 1,787,596 
Income from rent of property other than road and equipment and 

ond 06 cb50bn coer cece detde C6 n6E6 O60. + USL Cceesoetereeeeeesasuens 43,788 
Income frem all other wources ............... 0 S edeacweanmon eee! be 15,042 
Re EG FRGccccccctsese - 0 cccccccencdane cone ss0ceeecst: 460 683,504 


NET INCOME, DIVIDENDS, ETC. 
Total net income ahove operating expenses . 


Amount pafd other companies as rent for use on AES ela ete 198,136 
Net income above operating expenses aud amount paid for rent 
OT Dns scat accncedesem. onuecenscenessensenetet. ached peveonagaus 485,418 
Intercat accrued during the year: On funded — » $736, 724 40; on 
other debte, $302, _ mncsoesigae ceedosées see 939, 178 
Defic.t for the year.. a -eeee 433,760 


Boston Clinton Fitchburg & New Bedford. 
(For four months ending September 30, 1876.) 

This road, as is well known, is a consolidation of the Boston 
Clinton & Fitchburg and the New Bedford roads. For the four 
months, since the consolidation, the following statistics are 
given: 


Authorized capital stock issued.... .... . pocte..benenseaes ¢dbaceme $2,570,100 
Total amount of funded debt.........-.eseeee+ «+: @Pdweset s odeweees 3.169, 100 
To‘al unfunded debt.. seboxsebteatveekioua: nme. ae 
Whole amount of permanent investments.............. POT TOYS 5, 982, 634 
Total prcperty and assets....-...-222+-- weeeeeee seeeeere ees: .--. 8,238,082 
Total receipts from passenger GeMOTERAGR sc cis ccccsves 0 éicucecdes 189,044 
Total receipts from freight department.............-2e+ eee cere cece 220,436- 
Total transportation earnings... ........-.- méudd.cteeeeetereonanets 409,458 
Total net income above operating EXPENBES .......0.. cree eeeeeeees 157,232 
Total surplus September 30, 1876 ...... 2... 00 cece ene e eee tees 


45,065 
Length of main line of road from Fitchburg to New ape miles 91.02% 
Total length of branches owned by company, miles... ........ 31.3 
Total milesof road operated by the company........ --.- -+++++++s 151.452 
Total miles of road operated by the company in Massachuse:ts.. .. 152.452. 


Total passengers Carried. .........0. cece cece we eee tenet ene ceeeeces 352, 3 

Total passenger mileage.......+..-.+e00-+-- ‘oie ccgeenheesd aie o--++ 6,622,555 
Number Of tons carried... ...6 260 cee cence eee eee cece RE aN ee roe 
Total freight mileage............ ieainid inte: uni wapeen boas “ae be 
Average ratejof jane er mile for all ps agen ngers. ‘sthenene & .£6eheens > : — 
Average rate of freig t per ton per mile.. 54 i cudasda wbeseeee -. ae 








THE CHRONICLE. 


[December 23, 1876, 
~ 








Naugatuck. 
(For the year ending Sept. 30, 1876.) 
The capital account at the close of the year was as follows: 








cr. Dr. 
CLE. 460 coneneee wes $1,918 400 | Construction and equip’t.... $2,056,851 
Notes and accounts due. ... £9,210 | Railroad stocks and bonds.. 19,0006 
Profit aud loss.... ..... 275,512 | Camden Rolling Mill prop'ty 24,329 
OOS 55 412 
Notes and accounts due Co. 41,279 
Cash and materials on hand. 76,248 
TOtal.... ..cerereesocece $2,223,122 ee $2,253,122 

The earnings for the vear were as follows : 

1875-6. 1874-5. -—Iac. or Dec.—~ P.c. 


‘Passengers... . 

















reece cues MED Oe $186,223 86 Inc . $1,275 91 0°? 
Freigh: andice. ...... 284,893 64 286,899 22 Dec. 2,005 68 0°7 
Mails and express .. .. 18,103 50 17,574 03 Inc, 729 47 4°2 
Miscellaneous ......... 11,104 98 10,899 01 Inc. 205 97 1°9 
PIE, eR $501,604 86 $501,396 09 Inc. $208 77 ne 
Working expenses...... 276,:04 81 260,277 19 Inc. 16,027 62 6°2 
i udusubdsribddesicd 19,215 36 18,791 14 Inc. 424 22 23 
iaca<¢ +00 ose a ee $279,068 33 Inc .$16,451 84 5°9 
Wet earnings........... $206,084 69 $222,:27 76 Dec.$16,243 07 37": 
The income account was as fellows: 
tain a in ie eb ciedee ten Rene took venseasccteummedl $208,084 
Interess .. .. song odncecs, cane 


‘Depreciation on Watertown & Waterbury i tai Ae 
SS eae 


Surplus for the year ..... 


bide Sends ié-ebewsed cece |= 
Add balance Sept. 30, 1875.... - 


escoccccccce 8S%,PO8 

EE ae Ea a 

The report says: ‘‘ The balance of outstanding mortgage bonds, 
amounting to $99,060, has been paid and cancelled during the 
fiscal year, and the compuny is free from all incumbrance. 

“The construction and equipment account has not been in- 
‘creased, and the only additional charge to permanent expendi- 
ture account has been the sum of $200 for real estate purchased; 
all other outlays being charged to current expenses. 

“The lease of the Watertown & Waterbury Railroad by this 
‘company has expired by its own limitation, and that road is now 
operated for its own account, this company furnishing equip- 

ment, materials and labor therefor, on ordinary and reasonable 
terms.’ 


GENERAL INVESTMENT NEWS. 


Alabama State Bonds.—The report of the commissioners to 
“settle with State bondholders has been submitted to Governor 
*Houston, and we condense the main points as follows: New 
‘bonds authorized, Class ‘‘ A,” $7,000,000, issued $4,655,900 ; Class 
“B,” authorized $596,000, issued $456,000. The old bonds, 
retired under the issue of Class “A,” were as follows: 
5s of 1886, due in New York.. $341,9C0 | Ss of 1886, (Patton issue).... $598,500 


** 
eee -@eeereeeeeee *eree 








Ss of 1536, due in London.. 44,457 | 8s of 1838, (Smithissue). ... 349,500 
- Geof isS6, duein Lendon.... 48,508 | 83 of 1892, (Lindsay issue)... 699,010 
53 of it83, due in New York, 1,341,000 | 8s of 1543, (Lewis issue)..... £67,000 


58 Of ‘86, duein London.... 442,380] 8s of 1871, (Lindsay issue’... 130,000 
68 of 1840, due in London.... 388,725 | 

5s of 1892, due in NewYork. 94,000 —-— 
53 of !872, duein New York, _ 17,000 $5,054,970 

Of the issue of 1873, $129,000 were surrendered by F. Wolfe, 
assignee in bankruptcy,on payment of $45,000 by the State, 
which extinguishes all claims growing out of the disposal of the 
Alabama & Chattanooga Railroad at bankrupt sale by Governor 
Lindsay. To holders of bonds hypothecated with H. C'ews & 
Co., $570 63 was given for each bond of $1,000; of the $650,000, 
all but $71,000 have been retired. There remain yet, out of 
recognized issues of 5,6 and 8 per cent straight boncs, $2,200,000, 
and there remain of Class “A” $2,344,100 to take them up. The 
$650,000 of issue February 25, 1873, are still held by Josiah 
- Morris & Co., who decline to surrender them, except on the order 
of a competent court. 

By tke issue of $456,000 Class “B” bonds, the 7 per cent 
‘issues to railroads, under the $4,000 per mile act, have been 
retired to the extent of $984,000, leaving only $172,000 of these 
yet out. The egreement with Alabama & Chattanooga Railroad 
endorsed bondholders for issue of $1,000,000 Class “C” bonds in 

‘full settlement, bas been accepted and will be carried out as soon 
as delay caused by litigation permits. All bonds taken up have 
deen cancelled and burned, the bonds so destroyed amounting to 

- $11,564,000, and coupons to $3,797,016. The total bonded debt of 

~ “A” *B” and “C” to be issued is limited to $8,500,000; add $1,000,000 
for State obligations, making a total debt of $9,500,000, and the 
yearly interest on this cannot exceed $189,800 for the next five years 


Carolina Central Railroad.—This road has passed into the 
‘hands of receivers on application of the creditors. The company 
has been in embarrassed circumstances for some time, and the 
present action was generally anticipated. The road extends 
from Wilmington, N. C., to Shelby, 241 miles. It was formerly 
‘the Wilmington Charlotte & Rutherford, and was sold under 
foreclosure, and bought in by the boudholders, who organized the 
present company and completed the road. 


Chicago City Certificates.—The Comptrolle gives notice 
that the City of Chicago is now prepared to pay in full, with 
’ interest, all matured certificates of indeb:'edness issued by said 
‘ city, upon which the principal remaining unpaid does not ex- 
* ceed $3,000. A second payment will also be made immediately 
‘on account of principal of all matured certificates above the sum 
of $::,000. 
Chicago & Towa.—In conformity to the provisions of a traffic 
contract between this company and the Chicago Burlington & 
Quincy Railroad Company, notice is given that $72,200 have become 


applicable to the purchase of C. & I. bonds, and proposals are 
> invited. 








& 
aa 








Cincinnati & Terre Haute.—The foreclosure sale of this 
road is announced to take place at Terre Haute, Ind., January 31, 
Notice is also given that bondholders must present their claims 
for allowance to John D. Howland, master appointed by the 
United States Circuit Court, at his office in Terre Haute, Ind,, 
January 23. 


Connecticut Valley.—Notice is given that the payment of 
interest on the first mortgage bonds of the Connecticut Valley 
Railroad Company wil! be postpuyned for a-short time. Notice of 
the day of payment will be duly given. This course is rendered 
necessary by reason of the payments made for interest due the 
Ist day of July last for rails and locomotive purchased since 
September 1, 1876. 

Georgia State Finances.—Mr. John H. James, a banker of 
Atlanta, Ga., and now a member of the House of Representatives 
of that State, has given his ideas on the management of the 
State finances, in an interview with a reporter of the Atlanta 
Constitution. Mr. James says he would “sell Georgia 6s at par 
to pay falling-due bonds in future, and we will boast of selling 
6s at par, instead of 7s and 8s as heretofore. You can readily see, 
if all our bonds were in 6s, instead of 7s and 8s, we would save 
over one hundred thousand dollars per annum. I would not be 
surprised to see Georgia 5 per cent bonds at par soon with good 
management. It can be done.” A statement of the debt shows 
$8,447,500 of direct bonds, and $2,688,000 of endorsements, 
against which he estimates the total value of railroad property or 
liens at $8,189,000. In reply to the question, ‘‘What is the hest 
meaus to not only maintain but elevate our State credit?” he 
says: 

‘* Pay promptly the interest on all endorsed recognized bonds, and isaue 
State bonds for them as soon as possible, ranning the same time, and bDear- 
ing the same rate of interest for all endorsements where the State has bought 
or taken possession of the roads; issue new b«nds forall bonds bearing Bul- 
lock’s name onthem. In both cases, make the holders pay for printing and 
signing the bonds. My reason for doing this you can understand at once. 
The bonds, some of them bearing 7 per cent interest, are new under and 
about par, while Georgia 7s are worth 107. When we issue Georgia 6s and 
wish to sell them at par, investors will take the 7s in preference. If we issue 
Georgia 7s for these Bullock and endorsed %s, they are then worth above par, 
and ou: of our way in selling 68, and probably 5s. Some persons will say 
the holders made money by the exchange. Admitting they do, who is 
the gainer? I say the taxpayers of Gcorgia. If you help the tendholder, by 
doing him justice, and not injuring the State, you will make him a friend of 


Georgia, and her credit. In time, when his bond falls due, and you offer him 
cash, or a five per cent bond, he will take the bond.” 


Lake Shore & Michigan Southern.—The Lake Shore & 


Michigan Southern Railway has filed its annual report with the 
New York State Engineer for the year ending September 30. As 
we published, not long since, the report of the company for the 
year ending June 30, 1876, and as the regular annual report to 
December 3: will be due in a few months, it may be superfluous 
to give this intermediate statement. This company, however, is 
one of such importance, that anything in regard to its affairs will 
probably be of interest to some of our readera, To the figures for 
i875-6 we have added those for 1874-5, in paralle] columns: 


* RECEIPTS. 





, 1875-6. 1674-5. 

PORNO hii i bbe dl CisWiebe dbs bed th ded $3,752,163 $3,999,629 
Di iccdubétbiudell waanSecnedineedoamusetnaes 9,753,992 9,864,507 
EXPIeeB.... 2c cece serceeeccecscce rere secccece 287,71 299.819 
Add ak dpgee conde antasddessenmaradosdetneeekd 507.392 415,453 
PS stibute cue abextdeusés endbatantese . snuee 49,383 48,435 
PL + tacmenies seg stint ealseneneks-s 66,370 §3,373 

Dic 06. tb vindtein: «nee “Reba eed dents eed $14,417,020 $14,741,680 

PAYMENTS OTHER THAN FOR CONSTRUCTION, 

Transportation.............. wccces ove 99,527,700 10,788,511 
Degenese. SeNGORr OG... ficdcos se0enase ctancéecks ee 2,855,469 
Dividends (4 per cent. 1875-6, 34{ 1874-5)......... 1,979,660 1,607,666 


Ps Oi EE Sc on > savernnced -e0ccsecnns cece 


In explanation of the item of interest, &c., the following note 
is appended : 


Ictereet on fanded Gedbt..... ..ccccccccccce oc. ccccccccccs Hoyas, aoe 

Leas interest and dividends on assets............ ..ece- 185,267 —$ 2,470,730 

Dividend (16 per cent.) on guaranteed StocK.... 00... 2. cece eee cece eee 53,350 

Rental of four branch roads...... . sks Het owks aband Odesevewsbies Oxed 269, 353 
tii censcudmuwedeh «+ S666SSeR 4reee tcthémedeeeseueesine nen $2,793,433 


The tonnage of the year was 5,499,108 ; number of tons moved 
one mile, 1,064,841,419, against 934,775,669. ‘The average rate 
per ton per mile was 0.9)3 cents, against 1.044 in 1874-5 ; a de- 
crease of 0.141 cents, which amounts to $1,501,426 when applied 
to the total tonnage. 


Milwaukee City Bonds.—The sum of $100,000 of city bonds» 
at six per cent., will be offered on the 1st of January. The last 
loan was $100,000. on which seven per cent. interest is paid, 


N. 0. St. Louis & Chicago.—A decree of the court in New 
Orleans, placing the property of the New Orleans Jackson & Great 
Western Railroad Company in the hands of the trustees of the 
consolidated mortgage bonds, with authority to sell the same, it 
was stated yesterday at the office of the [Illinois Central Rail- 
road Company in this city, was obtained on Tuesday, and similar 
decrees would be filed at an early day in Mississippi and else- 
where, providing judgment entered in the decree, amounting, it 
was stated, to $3,000,000, should be paid into court, in cash, 
before the first Monday in January. As the Illinois Central Com- 
pany owns abont $2,500,000 of the above-mentioned bonds, it thus 
virtually obtains control of this Southern connection. 

New York & Oswego Midland.—The General Maneger of 
the New York & Oswego Midland Railway, John G. Stevens, has 
made a report for the company, of which the following is an 
abstract : 

STOCK AND DEBTS. 


I oo ons. oct ecanassvewesss sehtsisish nimiealiiiaal senses se $6,£00,522 
PUIG. . ou cancvees csec Lacddabinidialihides "tidendko aia slat ath ahedlto-ael 16,073,500 
OG ES PONG occ cccuic sad sovccodedente «96660 00s0es 6,451,960 
Present floating debt.............00. (enous pS INIS: MRE aE: 6,498,501 
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The cost of road and equipment is stated at $26,228,408, as 
against $26,172,640 by previous report, a total expenditure during 
the year of $55,768. The number of passengers carried was 
934,870, and the number of tons of freight 228,103. The total 
expenses of maintaining the roadway was $151,610. The ex- 
penses of repairs of machinery were $74,855, aud of operating 
the road $260,203, the total transportation expenses amounting 
to $486,699. The following is the table of cash receipts and 
earnings: 





WCGTE PRSBORMSTD oo: ccccccesccccccecs 0 qeeecccesesoesccscecce ce e.... $114,708 
Cc ccce scasedténysecsanee ces omen nates soenneeien ete «owl on 354,<07 
Other SOULCES. 0. seer ccovccsccccccecses: seecsecsesees « 000s corceces 6,929 

Potah...cccevseees sshd ple nen eibliaaate hikes adeiial iheinde wien 45 $535,845 

Payments other than for construction : 

Transportation... ... ponewnene ease ce. Kane se cnee cubeus geseee sone dase $185,699 
DE, c0cetbe 265 460186R6 o00tccess: cocenecsetdene «© Seecesewe cceee 8,585 
Rental of leased lines.... ........ sere s (eben doecetadteves cect iedaeees 78,500 

© LANCER LMR EA TP ety gt emo .. $568,766 
PE cdnse Sunedehecceccesadscdstan toovses covssusentie ees 32,920 


Southern and Atlantic Telegraph Co.—The N. Y. Stock 
Exchange Committee on stock list has admitted the stock of this 
company tothecall. The following is from the statement sub- 
mitted: Authorized capital stock, 40,000 shares, of $25 each, 
$1,000,000. The issue of capital stock is limited to 28,000 shares, 
$950,500, by the terms of a perpetual lease of the lines and 
property of the company to the Western Union Telegraph Co., 
dated July 10th, 1876. The rental at the rate of 5 per cent. per 
annum is payable at the office of the Western Union Telegraph 
Company in New York, April 1st and October Ist, semi-annually, 
commencing April 1st, 1877. C-»pital stock issued, 33,110 shares; 
less uppaid stock called in, to be cancelled, 155 shares—capital 
stock outstanding, 37,955 shares. Property owned by company : 
2,329 miles of pole line, 3,778 miles of wire, with all nececsary 
equipment. The lines run from Washington, D. C., through the 
principal cities of the Southern States, to New Orleans, La., all 
ofher points being reached by connection with the Western Union 
Telegraph Company, under contract dated March 25th, 1875. The 
company has no bonded or floating debt. Officers: President, 
Charles W. Blossom ; Vice-President, Henry Hentz; Secretary 
and Treasurer, C. C. Blossom. 


Union Pacific—Credit Mobilier.—The United States Supreme 
court, on the 13:h inst., heard the Credit Mobilier case,—the 
United States against the Union Pacific Railroad Company; ap- 
peal from the Circuit Court for the District of Connecticut. This 
is the case brought by the United States, uader the act of May, 
1673, directing the Attorney-General to cause a suit in equity to 
be instituted in the name of the Government against the Union 
Pacific Railroad Company,on the ground that, as stockholders, 
directors and officers of the Union Pacific Railroad Company, 
they entered into a combination to pervert the charter and abuse 
the trust confided to the corporation by dividing among them. 
selves, under cover of corporate action, its stock, bonds, moneys 
and other assets, etc. The court below sustained a demurrer to 
the bill, holding that the United States possesses no power to 
sue for and recover this debt due to the Pacific corporation, and 
can give none to its Attorney-General. 

It is now urged that the court has jurisdiction to grant the 
relief, on the grounds that the transactions were wltra vires and 
void under the charter. On the part of the appellees, it is main- 
tained that the United States does not stand in such relations to 
the Union Pacific Company, by virtue of its charter, that, if it 
were not for the act of 1873, this suit could be maintained; and 
that it is not within the power of Congress to create and confer 
on the Government the right to maintain such a suit, 


Union Pacific—Government Counter-claim.—The Court of 
Claims had before it last week the case of the Union Pacific 
Railroad against the United States, on a demurrer filed by the 
company to the counter-claim of set-off of the United States. 
The demurrer is designed to raise and have determined the 
question whether the Government, instead of paying one-half of 
the sums earned and due the company for services, has the right 
to extinguish the claim of the company thereto by an offset or 
counter-claim founded on the 6th section of the act of 1862, 
under which “at least five per cent of the net earnings of said 
road shall also be annually applied to the payment thereof.” 

The United States filed a counter-claim for 5 per cent net 
earnings since November, 1869, and interest, amounting to 
$5,000,000. The case was argued by Mr. Bartlett, of Boston, for 
the company, and by Assistant Attorney-General] Simons for the 
United States, and was taken under advisement by the court. 


Vermont Central—Vermont & Canada.—The committee 
appointed to procure the assent of the holders of securities to a 
plan of final settlement announce: 

That the holders of a considerable majority of the eight per 
cent or trust bonds Lave signified their assent to the proposed 
plan. That the Directors of the Vermont & Canada Railroad 
Company have assented to the same. That a large number, but 
not a majority ia interest, of the first and second mortgage bond- 
holders of the Vermont Central Railroad Company have done the 
game. That the Central Vermont Railroad Company, in the 
exercise of the right reserved fo it in the agreement as proposed, 
has waived the assent of a majority of the holders of these last- 
named bonds, and has thereby made the proposition binding upon 
it and its property, subject, of course, to the order of the Court of 
Chancery. A petition to the court will be filed at once for a sale 
of the property, with a view to carrying out the arrangement ; 
and it has been agreed between the committee and the Central 
Vermont Railroad Company that the books should be kept open 
for all classes of securities until the action of the court upon said 
petition. 
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COMMERCIAL EPITOME. 


FRIDAY Nieft, December 22, 1876, 

The indisposition to active trade, which usually prevails on 
the eve of the Christmas holidays, has been increased to some 
extent by the occurrence of a snow storm, which has extended 
over a wide area, and greatly impeded local transportation. 
Speculation for a rise in staples of domestic produce has at times 
been quite active ; and shippers have been favored by higher 
exchange and lower ocean freights. There is a more satisfac- 
tory feeling with regard to domestic politics, but Turkish affairs 
attract increased attention. We are without mail advices from 
Furope later than December 4, and the delay begins to cause 
some inconvenience. 

Pork has been quiet and unsettled on the spot, but the specu- 
lation for the future has been active at higher prices, and at the. 
close to-day the bids were at $17 for February, and $17 30 for 
March, showing some reduction from the highest point. Lard 
was very buoyant on Wednesday, prime Western going 
at $11 on the spot and for early delivery, but the close 
to-day was $10 80 on the spot, $10 75 for December 
and January, $16 95 for February, and $11 05 for March, 
Bacon has declined to 83@9c. for city long and short clear. 
Cut meats kave also ruled lower and irregular. Beef is quiet, 
but beef hams sell fairly at $20 for prime Western. Tullow has 
been doing rather better at 84@8ic. for prime. ftearine was 
active at 102@1lc. Butter is dull and prices drooping, except for 
choice lots. Cheese is in moderate demand and very firm, at 9@ 
15c. for factories. The following will show the exports from the 
principal ports of the hog product, October 29 to December 16, 
inclusive: 








1875. 1876. Increase. 

PN ossuddasocschtecaseneseees 6,611,200 10,156,400 3,545,200 
Lard, 1BO:..-....s.c0e- sPecececesyse 24,366,963 37,566,240 13,199,327 
Bacon and H., ibs... ........000.00. 54,278,847 29, 413,252 25, 133,405 
WOUR, WRB icc. cccccccccccvcsibe 85,258,010 127,135,942 41,877,932 


Rio coffee has arrived quite freely, but the demand has proved 
active, and stocks are but slightly increased, while the visible 
supply for the United States is reduced to 169,300 bags; quoted at 
19@19%c., gold, for fair to prime cargoes. Stocks of mild grades 
are also reduced. Rice has been in good demand. Foreign fruits 
and nuts have been steady. Teas are somewhat depressed. 
Molasses continues dull and nominal for foreign, but fairly active 
and firm for domestic. Raw sugars have remained dull and nom. 
inai at 93@10c. for fair to good refining, and refined is quoted at 
124¢. for standard crushed. 

Kentucky leaf tobacco has been only moderately active, but 
the sales for the week aggregate 900 hhds., of which 200 were 
for consumption and 700 for export; prices are weak on the low 
grades ; lugs, 44@74c., and leaf, 8@1@c. Seed leaf has also been 
very guiet, owing to the approach of the holidays, and some 
general causes; and the only sales reported are 200 cases sun- 
dries, at 7@85c., and 54 cases Wisconsin, crop of 1874, at Te. 
of Spanish tobacco, 200 bales Havana at 85c.@$1 10. 

The business in berth-room has had to be stimulated by several 
declines, especially in the grain rates; chartering tonnage has been 
rather dull, both grain and petroleum vessels; rates, as a rule, 
are without much change, though the tone is somewhat weak. 
Late engagements and charters include: Grain to Liverpool, by 
steam, 743d.; sugar, 403. per ton; grain, by sail, 8d., vessel to go to 
shore; cotton, 5-16d.; grain to London, by steam, 94.; hops, 4d.; 
peas to Bristol, by steam, 8jd.; cheese, 55s.; grain to Cork for 
orders, 63. 6d. per quarter ; do. to Lisbon, 18c., gold, per bushel ; 
naphtha to Cork for orders, 5s. 9d.; do. to Exeter, 5s. 94.; case oil 
to Gibraltar for orders, 30c.; if Adriatic, 35c., goid ; refined petro- 
leum, in bbls., to Trieste, 5s. 104d. To-day, there was a slight 
improvement in berth-room, and a moderate business was done ; 
but charters were dull and nominal'y unchanged. Grain to Liv- 
erpoo!, by steam, 8d.; do. to London, by steam, 8$d.; do. to 
Bristol, by steam, 9d.; refined petroleum (re-let vessel) to the 
Continent, excluding Dutch ports, 5s. 3d. 

There has been a large business in spirits turpentine, and 
figures have rapidly advanced, until 50@51c. was reached ; at the 
close there was a reaction, trade dull, and a decline to 494c. must 


be noted’; rosins, also, have been active and strong, but close 
barely steady at $2 55@265 for common to good strained. Petro- 
leum has been dull and nominal at 16c for crude, in bulk, and 30c 
for refined, in bbls. Ingot copper remains quiet at 19$c cash. In 
iron rails there was a sale of 2,500 tons on private terms ; quoted 
at $388@40. Grass seeds have been unsettled. Whiskey has 
advanced to $1 13, tax paid. 
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Sept. 1, 1876, of 245,271 bales. 


COTTON. 
FRIDAY, P. M., Dec. 22, 1876. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 22), the total receipts have reached 171,596 
bales, against 196,436 bales last week, 187,733 bales the previous 
week,and 204,879 bales three weeks since, making the total receipts 
since the Istof September, 1876, 2,399,430 bales, against 2,154,159 
bales for the same period of 1875, showing an increase since 


The details of the receipts for 


this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 



































nesday reported a ged liberal 
1 


unchanged, thoug 


aggregate. 








Quotations remained 
the market gradually hardened, and it be. - 


came more and more difficult to effect purchases at the figures 
given, until yesterday, when there was an advance of tc; still, 
the volume of business continued small, and was mainly for 
speculation. To-day, the market was quiet and unchanged. For 
future delivery, the speculation has turned again in favor of 
operators for a rise, and a portion of the decline, which took 


place towards the close of last week, is recovered. 


Receipts at 


the ports show a more decided falling off, though still libera), 
It is asserted in some quarters that the reduction is due to the 
low water in the navigable streams, and to the deficient carrying 
Foreign advices have latterly 
To-day, there was a pressure to sell, and prices 
receded 1. 16@3-82c. 

The total sales for forward delivery for the week are 141,400 


capacity of the local railways. 


been stronger. 
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— bales, including free on board. For immediate delivery the 
Receipts this week at—| 1876. | 1875. | 1874. | 1873. | 1872. | 1811. | total sales foot up this week 7,284 bales, including 700 for ex- 
—--—— |---| —--—_ | port, 3,658 for consumption, 2,926 for speculation, and -— in 
New Orleans...... w.ee-| 36,164) 59,619) 49,062) 74,240, 29,193) 38,125} transit. Of the above, —— bales were to arrive. The following 
Mobile............ vseeee| 19,017] 19,143) 21,417 19,982| 9,208) 17,278 | tables show the official quotations and sales for each day of the 
Charleston ........¢....| 24,309) 22,763} 22,015) 21,933) 15.2251 14.788 past week: 
Port Royal, &. .. ..... D6! 455 158 27 ' | ew perverts meassesicneresieiielesenae 
Saveamah.;.............| 97,815, 28,700, 98,195] 87,008, 21,981] 96,900) ooo ci acation Jo | 
Galverton..........e606. 24,916) 20,168) 16,399) 21,564 t ~ 023 | ngs mon.| Sat. | on. Sat. Mon Set. (Mion® 
Indianola, &ec..... ..... 582 993 299 945 7,0 11,033 ee ec. i snes sca ten ec.16.| Dec.13° 
Tennessee, &.......... 9,990, 13,546) 8,971) 6,752) 8,792) 6,088 | ON crOsainary...--| 10% | 10% | lo | io | 10 | 1056 | tose 108 
itn. + dcesenenee 1,069 413 838 909 675 827 | Good Ordinary.....) 11% 11% | Ike | Uke fk | 1 ig | 13g 
North Carolina 6,385] 6,822| 5,581] 8,048} 1,788] 3,4e1 | Strict Good Ord'ry.| 113% | lise | Hee | 11% | JL G36) LL te) ade-tcy Ht -t6 
ee . ’ : ‘ : 4 LOW Ng....-. 3 i 
Ee evees| 20,487) 23,286) 13,256) 27,156) 10,976 6,706 pexiet, Low Micdl’g iis | 11% 4 Z, | 126 wal 12% so 12% : 13% 5 
‘ ot i eketauaede 12 2% | 125-16! 12 5 2 §-' -16 
City Point, &...... ve 949} 1,106 639) 1,476, 1,198, 2,422 | Gi ea NE aint ine | 1950 | 3356 | 18s | tae | jase | dase | aa 
.£ Sauces) ae | BX | Be | Be ay ae |e | ae 
~ ‘ : - ‘ oo” Ol! n ensecs 4 133 
Total this week......./ 171,596; 196,631 164,760) 21: ,698) oa 127,013 Fair sted a gt BK | isx | 18% ise | +. | : M4 ton 1” 
Total since Sept. 1... |2,399,430'2,154,159 1,986,618 1,740,196] 1,630,587 1,250,379 Tues Wed.| Tues' Wed | Tues| Wed.| Tues| Wed. 
ountumas Dec.19.'|Dec.20 |Dec.:9. |Dec.20 | Dec.19 sate a Dec.20, 
The exports for the week ending this evening reach a total of — “town |-om | ‘ou | 
; ‘eat Ordinary...... #m.| 0K | 10k | 10% | 10K | 0 10% «| 10% | :10% 
160,860 bales, of which 104,322 were to Great Britain, 16,979 to | Strict Ordinary..... 105 0% | 10% 0% 1056 105% 0% | 10% 
France, and 29,559 to rest of the Continent, while the stocks as | $009 Osa Ghairy| Lik | dist | de | ase | inset S-t6! 11 S26! it %-16 
made up this evening are now 951,737 bales. Below are the Low maaAadirg| tie | 1% | iS | iat | eS | | CY one 
c pL 
stocks and exports for the week, and also for the corresponding | \yjaaiing........... Bi ise | We | ix | lew | ie b16l is S16! 12 b-16 12 $16 
week of last season: Good Midd ing.....| 123 | 12% | i125 | 1255 | 12% | 2% | 12% | 12% 
Strict Good Middi’g) 12% | 12% | 12% | 12% | 12% 2% | 12% 2% 
Midd'ing Fair......| 18 13 1834 | 13% 118% | 18% (| 18% | 13% 
Exported to Tote) | Same Stock. serena 18% | 18% | 18% | 18% | 14 4 4 (14 
Week ending as | ieee h. | Fri. | Th. | Fri. | Th. | Fri. | Th, | Fri. 
Dec. 22. Great |p ance| COBt week. | 1875, | 1876. | 1875. Dec.21.| Dec.22.| Dec.21.|Dec.22. | Dec.21.| Dec.22. |Dec.21 .|Dec.22. 
e . . ° ——_ rm 
a mat a : mary cast | We | OH | 1H | Ie | oe | toe | toe | ioe 
~ ¢ mompagrened tOo- eeeee 3 
New Orleans*....) 35,571 | 11,279| €,506| 53,856 | 49,843 |280,306 |233,527 | BIG Osinary lis | ite | we | ux la We i 1 
Mobile........... eece cece | «69,085 9,085 7,635 | 76,391 | 71,258 Strict Good Ord’ry. 114 1s 1 ty * 16 4 16 . i +3 16 
Charlestoc........| 12,673] ....| 3,910] 18,563| 17,477 | 88,962 | 64,409] LOW Midding ccs’) 1% | iS | ibe | inte 124 | 124 | 1 | 1 
Savannab....... 9,539 | 8,219) 1,600) 14,356| 18,567 | 94,826 | 97,003 SEIS ne nosee°* 1254 13 1a 13% ha 13 ha hae oe 
Galvestont. ..... 7,722 | 2.476| 2,860) 13,058 4,667 |120,906 | $6,954 Strict Go. d Middi'g 122% °| 12m | 12% | 12% | 18 | 13 8 8 
New York........| 11,667 5| 950] 12,522 | 14,856 [215,341 |129,694 | Middling Fair......| 18% | tag | 10M | te | tt tne ol dae | tase 
Norfolk..........| 21,941) ....| 1,787] 23,723] 7,550 | 34,105 | 28,000 ~ ——— 
Other portes.....| 5,209| ..../| 1,011 6,220 7,837 | 41,000 | 42,000 STAINED. 
Total thie week..| 104,322 | 16,979 | 29,559 | 150,860 | 127,982 |951,737 '782,925 at. (on. | Pees Wee.| Eh. | Vel. 
Total since Sept. 1) 821,007 200,265 |176,915 |1,198,187 11,153,124] ....| ... Good Ordinary... -.....+00+. taht. 1 | 10, | 30 10 10% | 10 
* New Orleans.—Our telegram to-night from New Orleans shows that (besides | Low Middling.... ... ssn Tig FE ell edd Be tise | tse 
shave cupertep the amount of cotton on shipboard and engaged for shipment at | Middling............ .... .sss..+ ooo | 11% 11 11x 11k i} ds, 1156 
Sandese i'd blee” tor hantches os ne lca whee i ieaetted hee | Sales 
, ; r as 0 ] e : , i : 
Seal awe ton representing the quantity at the caaiccand te Sales of spot and transit cotton: 

. ur Galveston tele shows (besides above exports) on ship- — ae ee ee a 
board at that port, not cleared: For Liverpool, 90,044 bales; for other foreign, . Con- —_ Tran- Sales. Deity 
6,519 bales; for coastwise ports, 7,359 bales; which, if deducted from the stock, Exp’t. | sump. an sit. | Total. erles. 
Would leave remaining 76.964 bales. a ..| 500 | 820 | goa |... | das 20,000 40) 

xports this week un the h f “oth rte” ij " aturday .......-- sees ’ A; 

ee ae tote Laverpool ; from Boston 3,909 "bates SS kevendat : = Phila. cn Bp trees a sees tae = eee 421 ae = 
. re) , ° y : eee sees ‘ eeee , ’ , 

ob ~hd alee to Liverpool ; rom Wilmington, 800 bales to Liverpool, and leer... pew 1,2°5 908 i 2.103 37800 1.700 
; ; Thurseday......... | sean 475 838 1,3'3 30,000 | 1,600 

From the foregoing statement it will be seen that, compared | Friday... .......-| 2 | 49 600 | s---_ | 3509 35,900 | 1,00 
with the corresponding week of last season, there is an increace| fTotal............| 70 | 3,658 | 2,926 eae 7,284 |! 141,400] 5,700 

in the exports this week of 22,878 bales, while the stocks to-night ; : : 

are 198,812 bales more than they were at this time a year ago,| Fot forward delivery the sales (including —— free on board), 


The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Dac. 15, the latest mail dates: 
















































































RECEIPTS EXPORTED SINCE SEPT. 1 TO— For December. For February. bale bales. cts. 
SINCE SEPT. 1 Coast- bales. cts, | bales. te. | 2.890........12 1516 |  690........18 13-32 
PORTS. -** | Great | \Other wise |Stock. | 100s. n.2)th..12} | 3.800........ 12 17-32] 1,100.... -.. 12 31-32 OD. ..ccccecses 1954 
|‘ Brance Total.| Porte.| | | ..200....-. ooo} Sead) 2200......... 12 916 | 4000. .0..0-000-06 18 | 3,000. .0ce0ee 3 17-38% 
1876. 1875. Britain) forei’n . 10) 8.n, 18:h.12 8-15} 5,300.... ... 12 19-52 Pibceccoses 13 1-32]  600......... 13 9-16. 
| Ad 8m... 12 8-16 1.9.%0..-.0400 yy le | 100... 18 1-16 | 1,100.......-18 19-82: 
N, Orleans.| 562,588) 518,426) 198,863 121,534| 44,397) 364,734; 43,773) 298,050 | 400 8.0. Eth.te 3! comet (18 | peed dir 
pe 208.0. 2th.12 3-16 3.0.90.. eee 12 1-'6 2 pecocoodeensi 5,500 total June. 
Mobile.....| 206,164) 177,485) 39,773 9,806) 12,070) 61,649) 78,182) 70,685 0) on. Sit. 3 218 a beceeses 12 7 "700 hecesson = e ver Je! 
y 7 Q4 * Oy f24R%1) BOOK F GHMeeseseers 2 i cece cone Ul socccce ohs 3 OorJvuly. 
Charlest’n*) $27,643) 259,037) 91,729) 20,759; $3,833) 155,820, 63,451] 89,055 | gpg n iditnsc12 7-82 | 4,700.22. -0. 13 2-80 | 47100222227.213 782 | 303.0 e198. 
Savannah ,.| 302,044) 3:9,231) 68,331) 6,951] 27,997) 203,233] 123,115) 8,173 | 109.8. u. Ziet,12 7.32 | 6.600........ 12 18-16 | 8,000.00 20002, 238}! 200....... 12 18-82" 
Galveston®.| 212,796] 261,672, 76,487, 8,657] 6,445) 91,599, 103,445) 129,587] AB)---ser--igS2a$ | fogs Tagg yp eee AB OSE] Benne ee 88 Ee 
New York.. 40,770 53,679 143,459, 4,968) 10,563 152,990 ate 206,°01 = socccces se ies 25.500 total Feb 25,200 total April. = YTTTTTy. res 16 
Piorida..... 10,77! 6,871 eoeve eeoe ©e6- 16,711 eee 100... . a0 00 l 256 oa ; For May Tl ncssenlll 21-32 
Ni. Carolina} 76,599) 55,458) 10,735) ....| 5,157] 15,942) 51,844) 10,814] 100 a.n.261. NS | | Bor March, | ipso. sect: oT | [natppea arts 
Norfolk* ..| 337,026, 265,759) 42,373; 1,602) 1,221] 45,196, 237,661) 54,600] 4.900....22.1,12 7-16 1 Boe evvees 5 te 200. s-+0-13 3-16 | 2,40 total July. 
Other porte|{ 49,502, 29,110) 44,991) .....| 5,867) 52,58) 25,000 | _W......-. an SRA | 800720008 oa For August. 
Tot. this yr.|2,227,834| ........ 716,635, 183,263 147,556 1047,827) 722,248) 959,445 | *HOPtotal Dec. 1 tapas: oor 125 | 2D seccce ee 186 | BUD. TITLES LEB 
| —" For January. 1000 2.22222 29-82 | 1200.22. 13 13-82;  100......... 9-1 
Tot. last yr.| ........11,957,523 633.411 160,500 236,231! 1030,142| 637,524) 708.037 £00...+4-.+-12 9-83 13)0...0..-.13 15-16 | 300 .....-, 138.716 | 30. ae 11.16 
* Under the head of Charleston is included Port Royal, &c.; under the head of ae ie 11-83 | 7,100. .ccccccceee. ae “eae © (Cater 13 25-32 
is included Indianoia, &c.; under the head of Nor/oik is included City | 5.400 .....0. -.-82% | 2,000..... ...13 1-32] 4,600 total May. —— 
Point, &c. 1,00G........12 18-32 | 2,500..., ....13 1-16 4,200 total Aug. 
: . , isco seed 127-16] 200..... «18S For June. 

These mail returns do not correspond precisely with the total of} “‘100..:..... 12 15-32 | —— . 590....... 137-82) For September, 
the telegraphic figures, because in preparing them it is alwayg| 2:{0--------3 | maa cecnceggal, BF eno: 98! 00 ass! 
necessary to incorporate every correction made at the ports. ome For April... | BW... 000. ope t Be 

The market this week has been quiet for cotton on the spot, | 6900 total Jan. neenanen ss eeemene ve 


Business for export was nearly at a standstill, and sales for con- 
pamption and speculation were quite moderate, although Wed. 





have reached during the week 14! 406 bales (all middling or om 
the basis of middling), and the following is a statement of the 
sales and prices : 














The foliowing exchange has been made during the week :. 
%°. pd, to exch. 100 Dec, for Te, 
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The following will show spot quotations, and the closing prices 
bid for future delivery, at the several dates named ; 
‘MIDDLING UPLANDS—AMERIOAN OLASSIFICATION. 





; ass a = Tee ae a 
4 t eeeeee . 4 ir 2 ~ ‘ s . 
oo eaber..... 123-16 125-32 12 7-32 127-33 = 12% 12 7-"6 12 ti-32 
January ...... 129-82 129-32 125-16 1211-32 12 18-82 12 17-32 12 7-1 
February 12 it7-33 «12 $7-32) =—-12: 17-32) s- 12: 19-32) 13 VI-32)—s: 12 27-32 12 23-32 
March ......... 122332 12% 1% 12 13-16 12% 13 1-6 12 15-16 
Apri. ...0-0e 1229-32 «12 15-16 «12 15-1613 13 1-16 §=6.13 932) =—18 5-32 
BY +00. coscsee 13 1-16 1336 13 13 3-16 ee 13 15-32 13 5-16 
JUME cocesceves 13 7-32 =: 13% 13 9-32 i393 1!-3) 13 13-32 15 19-32 18 15-32 
UY. coercesees 1334 13 13-32 13 13-82 «13 15-32 13 9-16 te 13 
August.......- 13 15-32. 1344 134 13 19-32 13 28-32 13 27 32 13 22-32 
September..... eeee eee 134 13% eeee e@ece eee 
Id... .s-cee 2+ 197 56 107% 107% 1u7 1074 10.3% 10744 


Exchange... .. 4.80% 4.0% 480% 4.580% 4.590% 4.80% 4.81 
pales 7... 633 1.144 at 194 2.103 1,313 1,50) 
pales future.. 23,550 19,300 20,300 12,709 23,100 3),000 ¥5,lW 

THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. Tlie continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
fer the Continent are this week’s returns, and consequently 
brought down to Thursday ¢«vening; hence, to make the totals the 
complete figures for to-night (Dec. 22), we add the item of exports 
from the United States, including in it the exports of Friday 
only : % 


1876. 1875. 1874. 1873. 
Stock at Liverpool.......... ceeee 493,000 554,000 541,009 474,000 
Stock at London....... @eeeeeece 46,250 52,750 111,750 186,000 


Total Great Britain stock..... 539,250 606,750 652,750 660,C09 








Stock at Havre...... seeesesers ese- 140,000 162,250 110,500 84,000 
Stock at Marseilles.......... .. eee 98.000 2,250 9,000 8,500 
Stock at Barcelona...... .....+.. 37,000 47 ,000 44,500 17,000 
Stock at Hamburg........ ... . 10.000 14,000 13.500 13,590 
Stock at Bremen. e@eeeeee ee eeee veces 38,750 29,250 26,030 23,500 
Stock at Amsterdam............ -- 48,509 50,000 75,000 75,250 
Stock at Rotterdam............-.- 11,750 9,250 18,250 22,000 
Stock at Antwerp...........eee0 - _9,250 5,500 4,500 11,250 
Stock at other continental ports.. 10,000 7,000 15,000 27,000 








Total continental ports....... 208,250 326,500 $17,259 282,000 








Total European stocks,....... 847,5(0 933,250 970,030 942,009 


India cotton afloat for Europe.... 108,000 116,000 125,000 148,006 
American cotton afloatfor Europe 627,000 607,000 

] t, Brazil, &c.,afloatfor E’rope 65,000 81,000 69,000 . 

8 in United States ports...... 951,737 752,925 771,994 708,711 
Stock in U. 8, interior ports...... 150,796 122,151 t 
United States exports to-day...... 20,000 25,000 11,000 10,000 














Total visiblesupply.. ..baies.2,770,033 2,637,326 2,633,774 2,391,481 
Of the above, the totals of American and other descriptions are ae follows, 








American— 
Liver 00] stock.......06.-seeeee0s 230,000 230,000 162,000 87,000 
Continental stocks....... ....... » 192,000 126 000 103,000 ; 
merican afloat to Europe........ 627,000 67,000 531,000 374,000 


Jnited Statesstock....... ..... 951,237 152,935 771,994 708,711 
United States intericr stocks..... 150,796 122,151 155,789 132,770 

















United States exports to-day...... 20,000 25,000 il, 10,000 
Total American........ -bales.2,171,533 1,863,076 1,734,774 1,392,481 
Hast Indian, Brazil, é¢.— 
Liverpool stock.... .....cecesees 263.000 $24,000 379,000 287,000 
London stock....... Sccceccee cece 4f,250 §2,7 111,750 186,000 
200,500 214,250 


India afloat for Europe........... 108,000 116,000 125.000 143,000 
Ecypt, Brazil, &c.,afloat... ..... 65,000 81.000 69.000 81.0C0 


Total East India, &c.............. 58,500 774,250 §99,009 939,000 
Total American........ TTT TIT Ts 2,171,533 1,863,076 1,784,774 1,392,481 


Totalvisible supply....bales.2,770,033 2,657,326 2,633,774 2,391,481 

Price Middling Uplands, Liverp’l. 6 9-16d. 6 15-l6d. 74@7¥d. 8d. 

These figures indicate an increase in the cottonin sight to-night 
of 132,707 bales as compared with the same date of 1875, an 
increase of 136,259 bales as compared with the correspondin 
date of 1844, and an increase of 378,552 bales as compa 
with 1873. 

AT THE INTERIOR PORTS the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 


] 
I 
ae pan ed a ol aa 116,250 
J 












































Week ending Dec. 22, 1876.}| Week ending Dec. 24, 1878. 
Receipts. |Shipments.| Stock. || Receipts.'Shipments.|Stock. 
Augusta, Ga....... 10,600 9,313 | 16,187 10,045 15,211 ; 17,688 
Colambus, Ga, ..... 4,696 3,358 | 10,439 3,264 2,3:0 9,6i7 
Macon, Ga. ........ 4,104 28:0 | 11,651 3,515 1,77 9.552 
Montgomery, Ala .. 3,465 1,888 | 12,422 3,692 2,364 | 10,525 
Se Ala. (est.)... 5.C09 4,473 7,000 4,718 3,750 | 30,196 
Memphis, T'enn....| 22,908 13,417 | 85,454 23,598 20,269 . 58,972 
Nashville, Tenn... 2,462 2,783 | 7,643 4,203 2,819 | 5,601 
Total, old ports.| 53,436 33,057 | 150,796 $3,025 48.527 (122,151 
Dallas, Texas ...... 2.336 3,236 | 1.924 2,005 3,999 | 4,996 
Jefferson, Tex...... 2,074 82} 8,492 2,056 423 | 6,08 
Shreveport, La..... 6,952 4,633 9,007 4,967 3,814 9,613 
Vicksburg, Miss.... 8,348 7,198 | 7,42 5, 4,994 | 2, 
Columbus, Miss.... 1,2*3 1,157 | 7,03) 2,078 S71 |) 3,745 
Eufaula, Ala........ 1,896 1,742 | 3,72 2,500 2,109 | 4,067 
Griffin, Ga......... 667 j 1,671 1,334 1,11 1,257 
Atlanta, Ga... 3,045 3,914 6,492 3,476 3 310 4,129 
 seabese oe 1,960 1,924 1,853 2,828 2211 4,262 
Charlotte,N.C.....) 3,120 2,92 842 2,300 2,256 | 2,600 
St. Louis, Mo...... 14,638 10,444 | 24,120 15,222 13,146 | 19,106 
Cincinnati, O....... 5,331 6,917 | 12,294 7,189 5,923 | 8,435 
Total, new ports; 51,630 45,570 | 94,819 30,955 44,182 | 70,770 
Total, all....... 105,116 | - 83,627 '245,615 || 103.990! 92,709 |192.921 























The above totals show that the old interior stocks have 
increased during the week 15,379 bales, and are to-night 28,645 
bales more than at the same period last year. The receipts at the 
same towns have been 401 bales more than the same week last year. 


BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been —— bales shipped from Bombay to Great 
Britain the past week, and —— bales to the Continent; while 
the receipts at Bombay during this week have been 14,000 bales, 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Dec. 21: 


Shipments thisweek—. -—Shipmentssince Jan.1~ -——Receipte._— 
Grea on- Great Con- This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan,!. 


Sr ones .--. 581,000 403,000 984,000 14,000 1,109,000 
1875..... 4,000 23,000 7,000 795,000 456,000 1,231,000 7,000 1,303,900 
1874..... 38,000 2,000 10,000 838,000 401,000 1,239,000 18,000 1,305,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 7,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement — 
since January 1 shows a decrease in shipments of 267,000 bales 
compzred witn the corresponding period of 1875. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been cold, with rain in some districts, but otherwise 
favorable forfarm work. Picking is nowabout completed almost 
every where. 
Galveston, Texas.—We have had a drizzling rain on two days 
of the week, and a frost, but not a killing frost. The weather 
has been severe in the up-country. Picking is finished every- 
where. The thermometer has averaged 55, the highest being 66, 
and the lowest 35. The rainfall for the week is thirty-two hun- 
dredths of an inch. 

Indianola, Texas.—It sprinkled here on one day of this week, 
the rainfall reaching five hundredths of an inch. The ther- 


|} mometer has averaged 53, the highest being 72, and the lowest 


34. We had a killing frost on one night. The remnant of the 
crop is moving rapidly. The fields have been picked clean. 

Corsicana, Texas.—The weather during the week has been 
cold and dry, the coldest for years, there having been frost and 
ice nearly every night. All picking is finished. Average ther- 
mometer, 46 ; highest 65, and lowest 19. 

Dalias, Texas.—There has been no rain this week, but it has 
been very cold. Picking is finished, and planters are sending 
tieir crop to market freely, being unable to hold, even where 
they are so disposed. The thermometer has averaged 49, the 
extremes being 17 and 58. | 

New Orleans, Louisiana.—It has rained severely on three days 
this week, the rainfall reaching four and sixty-one hundredths 
inches. The thermometer has averaged 51. 

Shreveport, Louisiana.—The early part of the week has been 
clear and cool, but the latter part cloudy, damp and disagree- 
able. Average thermometer, 42; highest 61, and lowest 23, 
The rainfall is thirty-nine hundredths of an inch. Speculators 
and brokers are very active in handling the new staple, and the 
business transacted has been immense. 

Vicksburg, Mississippi.i—We have had rain on three days this 
week. The rainfall is one inch ani nineteen hundredths. The 
thermometer has averaged 46, the extremes being 18 and 66. 

Columbus, Mississippi.—The weather the earlier part of the 
week has been clear and pleasant; but during the latter portion 
we have had rain. The rainfall for the week is fifty-three hun- 
dredths of an inch. 

Little Rock, Arkansas.—Telegram not received. : 

Nashville, Tennessee —We have had rain on one day this week, 
the rainfall reachiog fourteen hundredths of an inch. The 
thermometer has averaged 33, the highest being 45, and the low- 
est 21. 

Memphis, Tennessee.—It has rained on three days this week, 
the rainfall reaching twenty-five hundredths of an inch. Not 
exceeding 15 per cent of the crop now remains on the planta- 
tions according to the best information; picking is completed, 
The average thermometer for the week is 35, highest 56, and the 
lowest 16. 

Mobile, Alabama.—The earlier part. of the week the weather has 
been clear and pleasant, but the latter part has been showery 
one day, and has rained severely on one day, the rainfall - 
gating one inch and seven hundredths. The thermometer has 
averaged 46, the highest being 63, and the lowest 23. 

Montgomery, Alabazna..—The early part of the week has been 
clear and pleasant, but during the latter part it rained severely 
on two days, the rainfall reaching one inch and thirty-seven 
hundredths. The thermometer has averaged 43, the highest 
being 61, and the lowest 21. 

Selma, Alabama.—The weather has been cloudy and warm, 
with rain on two days. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained on two days this week. The 
thermometer has averaged 46, the highest being 68 and the low- 
est 31. Planters are sending their crop to market freely. 

Atlanta, Georgia.—T here has been no rainfall during the week. 
The thermometer has averaged 39, the highest being 60 and the 
lowest 14. 

Columbus, Geergia.—The rainfall during the week has aggre- 
gated two inches and fifty hundredths. The thermometer has 
ranged from 22 to 60, averaging 45. 

Savannah, Georgia.--We have had a very light rain on two 
days of the week, but the rest has been pleasant. The ther- 
mometer has averaged 48, the highest being 65 and the lowest 





%. The rainfall for the week is twe hundredths of an inch. 
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Augusta, Georgia.—We have had light rain on two days the 
latter part of the week, but the earlier part has been clear and 
pleasant. The thermometer has averaged 43, the highest being 
59 and the lowest 21. The rainfall is ten hundredths of an inch. 
About three-quarters of the crop has been marketed; and it is 
being sent to market with freedom. Last week we had light 
rain on two days, the rainfall reaching twenty-four hundredths 
of an inch. 

Charleston, South Carolina.—We have had a light shower this 
week on one day, the rainfall reaching three hundredths of an 
inch, The thermometer has averaged 47, the highest being 63 
and the lowest 28. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
Dec. 21. We give last year’s figures (Dec. 23, 1875) for com- 


parison, Dec. 21,°"%6-— -—Dec. 23, 75. 

Feet. Inch, Feet. Incr. 
New Orleang.. Below high-water mark....... 14 & 11 1 
Memphis......Above low-water mark........ 3 13 4 
Naghville.... .Above low-watcr mark........ 1 il 6 5 
Shreveport. ...Above low-water mark........ 4 3 8 11 
Vicksburg ....Above low-water mark........ 6 


New Orleans reported below high-water meats of ‘1871 antil 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Gunny Baas, Baaoine, &.—Bagging has wontinued to rule 
dull during the past week, and the demand has been only of a 
smallcharacter. Holders are quoting lic. for standard and 10$c. 
for light. Bales are nominally quoted at 93@9ic. for India. 
Butts are ruling firm, with small sales making from store, for 
which 81@3%e. have tobe paid. The arrivals during the week 
have been quite heavy, footing up 8,461 bales, all of which have 
gone into manufacturers’ hands, with the exception of about 1,500 
bales. Prices are quoted at 33@3 5-16c. 

CoTTON EXCHANGE REPORTS.—There are some particulars in 
which our statement of the result of the Cotton Exchange reports 
needs amendment : 

First—The Galveston Exchange send us their report this week, 
which shows a net increase of 3 per cent in the yield of the State. 
We gave it, in the absence of any report, the same as last year. 
This correction should therefore be made. 

econd—The Norfolk Exchange report, as published, appears 
not to have been according to the intention of the compiler. We 
followed copy, which was the same as published in the Norfolk 
papers. The Secretary of the Exchange, however, writes us 
that it should have read—“18 report a decrease (instead of 
“ increase) of 18 per cent ; 5 report an increase of 7} per cent, 
* and 3 about the same as last year.”” If we make this amend- 
ment, North Carolina would show a net decrease instead of 
increase. 

Third—W ith regard to the disagreement between the Mem- 
phis and Nashville Exchanges, as to Northern Alabama, the fol- 
lowing letter will be found to be of jnterest. It should be stated, 
however, that although there is a difference in the section 
reported by Memphis and Nashville, yet, as we understand it, 
the Nashville district includes all of the Memphis counties as 
well as others. Our correspondent’s experience, however, prob- 
ably furnishes the true explanation : 


CINCINNATI, Ohio, December 19, 1876. 
Editors Financial Chronicle, New York: 

DEAR Sirs—Your last issue calls attention to a remarkable 
disagreement between the reports of the Memphis and Nashville 
Exchanges with regard to the crop of North Alabama—the for 
mer estimatiog it 20} per cent. less than last year, and the latter 
putting it the same as last year. Having just returned from a 
month’s trip through that identical section, I think I can partially 
explain the discrepancy. My traveling was done on horseback 
chiefly, and during the trip I visited more than a hundred plan- 
tations, and conversed with the owners about their crops; also, 
sought information from the local merchants. In that part of 
North Alabama lying west of Decatur and Athens, the oninion 
was universal that the crop was less than last year by 15 to 35 
percent. On some plantations, it was 50 per cent short, while 
an occasional party would ciaim to have a crop equal to last 
year. Now, this is the portion of North Alabama nearest Mem- 
phis, and from which the Memphis Exchange draws reports. On 
the other band,that portion of North Alabama lying east ot 
Decatur and Athens was favored with a better crop, and, though 
I did not travel so much in that section as in the other, and had 
not such ample opportunities for personal observation, yet all 
persons with whom I conversed, planters and merchants, repre- 
sented the crop as about equal to last year, and in some localities 
better. And this, I presume, is the section of North Alabama 
from which the Nashville Exchange draws most of its informe- 
tion. Having been on the ground, the discrepancy to which you 
alluded appears to me perfectly natural, and just what it should 
be. My respect for the National Exchange reports has been 
rather increased by tioding them so really faithful and accurate 
in this instance, though apparently conflicting at first sight. 

Yours, S. W. Hampron. 

LIVERPOOL, Dec. 22—3:00 P. M.—By CABLE FROM LEVER. 
POOL.—Estimated sales of the day were 20,000 bales, of which 
4,000 bales were for export and speculation. Of to-day’s sales, 
11,300 bales were American, The weekly movement is given 
as follows: 











Dec. 1. Dec. 8. Dec. 15. Dec. 22 
Sales of the week.. .......Lales, 101,000 65,900 103,000 69,00 
Forwarded......... Riedss se bee --- 8,000 4,000 ‘ 11,000 
Sales American..............0000- 41,000 30,000 43,000 37,008 
of whichexporters took....... 7,000 4,000 8,000 6,000 
of which speculatorstook...... 29,000 14,000 21,000 8.000 
PE ntnkks cces.ce.meccsene Se 463,000 488,000 493,000 
of which American.. ...... ... 173,060 183,000 220,000 239,000 
Total import of the week......... d 68,000 110,000 79,000 
of which American............. 52,000 38,000 £0,000 53,000 
Actuslexport.. ...cccccces .«. _ 5,000 4,000 5,000 5,000 
Amount afloat........ cididek “behen . 335,000 3¢5,000 406,000 451,000. 
of which American..... . .... 259,000 320,000 345,000 400,000 


The following tabie will show the daily closing prices of cotton for the weex: 
Spot. Satur Mon Tues. Wednes. Thurs. Fn. 
Mid. Upi’ds ..@6% ..-@5% - Bi - @6% ..@6 9-16 ..@ 6 9-16 

_ Orl’ns ..@6 1'-16..@é 11-16..@5 11-16..@6 11-16..@6% -- @6% 
utures. 

These sales are on the basis of Uplands, Low Middling clause, unless other- 

wise stated. 
SATURDAY. 
Nov.-Dec. shipm’t, sail, 6 7-16@15-22d, 

Nov. shipment, sail, 6d. 
Dec.-—Jan. shipment, sail, 6 17 32d. 


Jan.-Feb, delivery, 6 7-164. 
Feb.- Mar. delivery, 6 15-32@ 4d. 
Mar.-Apr. delivery, 6 17-32@9-16d. 
Apr.-May delivery, 6 9-16d. 

Monpay. 


Dec. delivery, 6 7-16@15-32d. | Jan.-Feb.shipm't, sail, 6 9-16@19-32d, 
Dec.-Jan. deiivery, 6 7-16. | Jan.-Feb. delivery, 64d. 

Jan.-Feb. delivery, 6 15-32d. Feb.-Mar. delivery, 6 17-32d. 
Mar.-Apr. delivery, 6 9-16d. Mar.-Apr. delivery, 6 19-22a. 
Apr.-May delivery, 6%@21-32d. Dec.-Jan. shipment, sail, 6 916d. 
Nov. shipment, sail, 644d. | Apr.-May delivery, 6 21-824. 


TUESDAY. 
Jan.-Feb. delivery, 6 15-32d. Nov. shipment, sai), 6144. 
Mar.-Apr. delivery, 6 9-16@19-32d. Feb.—Mar. shipment, eail, 6 11-16d. 
Apr.-May delivery, 64d. 


Feb.—Mar. delivery, 6 17-324. 
May-June delivery, 6 11-16d. 


Nov.- Dec. shipment, gail, 6d. 
Nov.-Dec. shipm't, sail, 6 15-32d Jan-Feb. shipment, sail, 6 19-32d. 
Mar.-April shipment, sail, 68d. 


Jan.-Feb. delivery, 6444. 
Apr.-May delivery, 6 21-32d. 


Feb.-Mar. delivery, 6 17-32d. 
Mar.-Apr. delivery, 6 19-32d. 
eal delivery, 6 21-3zd. 

ay-June delivery, 6 11-16d. 
Nov.-Dec. shipment, sail, 44d. 
Jan.-Feb. shipment, sail, f5¢d. 
Dec.—Jan. dehvery, 6 15-22d. 
Mar.-Apr. delivery, 64d. 
Jan.—Feb. delivery, 634d. 
Feb.-Mar. delivery, 6 9-16d. 

URSDAY. 


Ta 

Jan.-Feb. delivery, 6 17-32@9-16¢. Nov.-Dec. shipment, sai), 6 9-16d, 
Mar.-April delivery,6 21-32@11-164. Feb.-Mar. delivery, 6 21-32d. 
Novy. shipment, sail, 6 9-16d. | Mar.-Apr. delivery, 6 23-32. 
Dec.-Jan shipment, sail, 65d. May-June deiivery, 6 25-32d. 
Dec.-Jan. delivery, 6 9-16d. Jan-Feb. shipm’t, sail, 6 11-164. 
Feb.-Mar. delivery, 6 %d. Novy.-Dec. shipment, eail, 6 19-32d. 
Apr.-May delivery, 6 11-16@%d. 
Dec.-Jan. delivery, 6 19-32@%5d. 
Jan.-reb. delivery, 64%@2i-32@%d Mar- Apr. shipment, sail, 6% d. 
Feb.-Mar. delivery, 6 11-i16@23-32@ | Feb.-Mar. delivery, 6 21-32d. 

11-i6d. Jan.-Feb. delivery, 6 19-32d. 
Mar.-Apr. delivery, 64%,@21-32d. Nov.-Dec. shipment, sail. 6 19-22d. 
Apr.-May delivery, 6 13-16@25-32d. Mar.-Apr. delivery, 6 11-16d 
Nov.-Dec, shipm’t,sail, 65, d. Apr.-May de'ivery, 6%. 
Dec.-Jan. shipment, sail, 6 23-32d. Dec.-Jan. shipment, sail, 6 21-32d. 

THE EXPORTS OF COTTON from New York, this week, show an 
increase, as compared with last week, the total reaching 12,522 
bales, against 9,419 bales las‘ week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 


Exports of Cotton(bales) from New York siuce Sept,1,. 1876 


WEDNESDAY. 

Apr.-May delivery, 6 11-164. 7 

Dec.—Jan. shipment, sail, 6 9-16@ %d. 

Jan.-Feb. shipment, sail, 6 21-32d. 

Mar.-Apr. delivery, 6 21-32@%d. 

Dec. delivery, 6444. 

Feb.-Mar. delivery, reg. con., 6 19-22@ 
6 9-16d 


Nov.-Dec. ehipm’'t, sail, 6 17-22d. 
Dec.-Jan. shipment, sail, 6 19-32d, 








Jan.-Peb. shipment, sail, 6%. 














WEEK ENDING T Same 

EXPORTED TO — = 
Nov. Dec. Dec. Dec. date year 

29. 6. 13. 20. . ° 





seers gece seceee 17,720 14,386 6,330 | 11,667 | 147,977 | 160,556 
$33 oe 2,: 82 eee 7,143 1,444 


Total to Gt. Britain) 12,153 | 14,386 | 9,319 | 11,c67 | 155,120] 162,000 











i... tibin enenanedens men bead ei 5 4,973 1,608 
Other French ports........ wm ae iat 7 wed ete 
Total French......... ay te: tid, 5 4,973 1,603 
Bremen and Hanover...... 496 700 160 579 7,738; 15,8°8 
A innsneisouadnn te gene 216 pees 271 2,°31' 7,402 
EE a ccencseccescene sean . +} oe 1,456 | 11,405 








Totalto N. Europe.| 496 | 9:6 100 | 830 | 11,219| 34,615 
in,Oporto&Gibraltar&c| .... 





























FR es vve0b agveses onl at eh wee ee 
Total Spain, &e...... ane — acon a 200 350 
Grand Total..... .. 18,649 | 15,302 9,419 ' 12,522 | 171,512 | 198,573 








_ ‘he following are the receipts of cotton at New York, Boston, 
Philadelphia and BaJtimore for the last week. and since Sept. 1,’76. 






































NEW YORE. | | BOSTON. PHILADELP’IA|| BALTIMORE. 

RECE’TS FROM | — 
This ) Since || Thie ; Since|)} This Since |} This |Since 

week. |Sept. 1.|| week. |Sept.1./| week. |Sept.1.'| week. |Sept.1 

New Orleans.. $,664| 46,033) > Sr o> ae 
Texas ..... abe 2.981; 34,0144 ... aks. bp sould resets yr 
Savannah..... 4,095; 95,080;; 1,374) 11,233); 1,103) 6,305 432) 8,628 
Mobile.........- eee eee eeee oe ee eee ever . e- ~eee 
Florida. ....... Wi 8,812 tre nde 
8’th Carolina $,259) 62,564 397) 8,449 
N’th Carolina.| 3,635) 45,269) agz| 8,423 


Virginia...... | 9,389} 156,748|| 2,553) 35,469)) ....] | 
N "rn Porte 192} 11,095) 3,917] 24.450 seas ‘wat 
Tennessee, &« 4,022; 44,792) 3,796) 36,542]; 2,112) 18,868 
Foreign.. .... oe 2,463 jedtt” i opes i i. nko 


1,457) 37,740 
seer 49 




















Total this year| 3,994) 506,875|| 11,640/112,694!} 3,215) 25,173 ~ 8,7€8) 63,269 


—s- 


Tota) last year.) 39,904) 42%,323') 10,408] 96,1641) 2,268) 19,947.) 3.442 63,197 
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SHIPPING News.—The exports of cotton from the United 
States the past week, as od cag latest mail returns, have reached 
131,892 bales. So far Southern ports are concerned, these 
are the same exports cual by telegraph, and published in 
THE CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New voun--Ee Liverpool, per steamers Batavia, 1,416.... Wisconsin, 
2,0 ..City of Limerick, 2,219.....Spain, 1, ae Britannic, 

2, WT .per ship Faun, oe ce dee ches eek seadedand puichekae 11,667 

To "Havre, per steamer France, 5. ...... ee. eoeeosenes= Wosskéeusanes 5 

To Bremen, per steamer Weser, Bees bees 0600 ones reed -e6uen becace ~ e 

To Hamburg, pe eens Frisia, 271.. 271 


New Orveans—To Liverpool, per steamers Emiliano, 3, 619. - Guiller- 
.-per ships China, 4,017. .-- Morning Star, 8,951.. 

Rolf, 8,774... per bark Loch Goil, 3,836 
To Cork, per schooner John F. Kranz, 1,650 
To Havre, per ship Pleiades, 3,900 ...per barks Phare, 1,533. 


Wooloomooloo, 1,873.. . Danube, 2, pean epic onmeran cnertig 9,333 
To Bremen, per ship Rhine, ye enbdead Gcbabetessidhecnsdncbeiée GT 
To Barcelona, per brig Rosa, 4 Ome SeCOS Cee KeseCee E808 cossscesecs 475 
To Gibraltar, per bark Heu, Hs embeome «mee beeediiienbes Gendnnensen 460 
To Genoa, b5 bark Elicit. Ritchie, 1,851 ‘per. brig Lewis L. 
iA jineediih id edit etied Cs mienecese ater edie sedneese seis 3,075 
Mosu.z—To Liverpsa per ship City of Brook!yn, 5,299.... ....... .... 5,299 
CHARLESTON—TO iverpool, per barks Priscilla, 2,052 Upland....Anna 
A. Rich, 1,525 Upland....Norwegian, 2.937 Upland. .. Josephine, 
1,2°:0 Upland and 81 Sea Island.. . Kate, 2,000 Upland. . . Imogene, 
1,100 Up!and....Lepreux, 32, 410 Uplend. ’ ..Toredo, 2. 914 — 
po 14 Sea Island.. Albion, 1,145 Upland and 76 Sea Island.. 
J. W. Holmes, 2, 497 Upland and 81 Sea Island..................+s - 20,922 
To Cork, for orders per bark Abraham Young, 2,200 Upiand.. 2,200 
To Bremen, per bark Otto, 1.518 Upland............ceee-eeeeeen ses 1,348 
To Amsterdam, r barks Gerritt and Wilhelm, 1,873 Upland.. 
Algeria, 2,076 ~ eh nihnde. eithbithian euibeeteh stasebueenaienel 3,949 
To Barcelona, per brige Belisario, 430 Up! and....Soberano, 750 Up- 
Jand.. .Conseller. Up! . Viagero, 427 saa and....Mer- 
cedes, 578 Upland . 'Blisea, "43 5 Up land sr scene, Ge 
To Malaga, per bark, 'N. K. 7, hdl ig 1,430 Up land. 1,430 
BAVANNAH— I'o Liver ool, per ships Herbert Beech, 3,456 ‘Upland... 
Crusader, 2,910 Upland and 30 Sea Island Gui: dinien 6,426 


To Barcelona, per barks Catalina, !,252 Upland ... . Dolores, 1,600 9 952 

Ecsnch. 6 shetnhacds “gee .000. osen - 02+ cabeceneheset.cdescenscs 80% 

To san Sebastian, Spain, per bark Anisia, 1,100 Upland............ 1,100 
Texas—To Live:pool, per steamer San Jacinto, 2,753... per ——e 


sg A i Si ctceiccninccnesssnee  seesnete 9,819 

To Cork, for orders, per brig Redowa, 1,399.. je Sep cbeseses 1,399 

WILMINGTON—To Liverpool, per bark Sirene, 1, Nn 1,759 
Norro_tkK—To Liver spect, per fzip Pobique, 4, 452....per barks Henri- 

etta, 1,787... i) i 665 6teeteadsdee otheeeeasen 4600 «a0 9,129 
BaLTIMORE—TO ‘Liverpool, per steamers Lake Nepignon, 524 and 48 

a li ie a le ae ee 744 

To Bremen, per steamer Ohio, 1,420. 1.420 


Boston —To Ltveepool, per steamers*Iberian, 1.450 . . Atlas, os 2,068 


PHILADELPHIA—TO Liverpool, per steamer Ohio, 134..... per bar 
Susan L. Campbell, 988.... Abraham, 328........... Cceevcccccceccé 1,450 
Total svete eeeae teases ° @eeeaereeese* e080 S@ereesreee seers eseee evens ee 


The particulars of these shipments, arranged in our usual form, 
are as follows: 











Liver- Bre- Amste-- Bar- Gibral- 
pool. Cork. Havre.men. dam. celona.Genoa. tar. Total. 
New York........ TRA *-ccee y sede +3 Sekee> Gtk ae on ee 
New Orileans.... .23,167 1,650 9,338 3,721 .... 475 8,075 1,460 42,886 
inhi ME Mike Wace chan pee peed. gem. dee 5,299 
Charleston......... 20,322 2,200 .... 1,543 3,949 2,540 ... .... 382,989 
Savannah..... pecck GED | idues ses. elee -aeem GE cece | sane a 
I an an émaitinl J -ccie shee  esan” Geee®, 6600 then 2 oe 
Dsconis MOE” .cece “deus . cose cee eeee”' eves of 1,759 
a tieedensue tt wtih. nid sehen e¢ee- % 06.. ec. eee 9,129 
nen. pioonas «ais gesé: Ge sees send oane. odes 2,164 
Boston ....... ets “end “epee: Tiedk~ cane 4 660a * ed cies 2,058 
Philadelphia *eeetee 1,450 ee. ee.- eee ese eece eeee eeese 1,459 
.»..91,880 5,249 9,343 7,268 3,919 6,667 3,075 1,460 131,892 


Included in the above totale are, from New York, 271 bales to Hamburg; 
= [pcre 1,430 bales to Malaga; from Savannah, 1,100 bales to San 
ebastian 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


CiTy oF SANTIAGO, str. (Br), Darke, which arrived at Liverpool, Decem er 
18, from New Yoik, lost bridge and rudder, stove lifeboat, and received 
other damage. 

Lottie WARREN, ship (Br), Cawsey, from Boston at Liverpool December 15, 
encountered heavy weather during the passage. amashed fore-hatch 
house, broke tiller, started several stern planks, and shifted cargo. 

Messina, bark (Br), Stewart, from Galveston for Bremen, cotton loaded, 
which put back to Galveston, November 16, for more pallast, resumed 
her voyage December 8. 

LUOLA MURCHISON, schr., Jones, from Galveston, October 26, for Boston, pus 
into Wilmington, , December 16, with loss of mainsail, ——_ 
and jib, mizzenboom and maingaff, having experienced N and NW gales 
for twenty days. The crew lived on bread and water nine days. Cargo 
undamaged. 

Cotton freights the past week have been as follows: 


-———-Liverpool.-—-——. —-Havre.-——.—-Bremen.——.—Hambaurg.— 





Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. Cc, eG cG c. Cc. c. 

pone le --@13-32 .-@!1-32 %comp. .. %comp. % . comp. .,. 

Monday... ..@13-32 .@11-32 %comp. .. %comp. % «..comp. .. 

Tuesday... .-@13-32 @11-32 %comp. .. %comp % #«..comp. .. 
Wednesday . .@% 5-16@11-32 %comp. .. %comp. %& ..comp. 

Thursday.. .@% 5-16@11-32 %comp. .. %comp,. % ..comp. .. 

riday..... .. @ 3s 5-16@11-32 %comp. .. %comp. %§ ..comp. .. 


Market quiet. 





BREADSTUFFS. 
Fripay, P. M., Dec, 22, 1876 
* There has been a moderately active and slightly advancing 
market for flour the past week. The upward tendency has, how- 
ever, been due mainly to the higher views of holders, based on 
the advance in wheat, and not to any urgency or activity in the 
demand. Asnow-storm has impeded local transportation, and 
the local trade is usually quiet before the holidays, but there 


- 


and the higher rates of transportation to the seaboard have con- 
tributed to the firmness of holders here. To-day, the tendency 
was upward, but business slow. 

The wheat market has been under the control of speculative 
influences, deriving their chief impulse from the West, and 
prices have advanced 3@5c. per bushel. The speculation was 
mainly in No. 2 Spring, beginning at $1 35 for No. 32 Milwaukee 
in store. Transportation from Chicago to the sea-board has been 
advanced about six cents per bushel, and with the advance that 
has taken place in the Chicago market the cost of laying wheat 
down is increased about ten cents per bushel. The speculations 
appear to be based largely upon the expectation of a European 
war, and upon the indications that our own supplies are deficient. 
To-day, there was some further advance, but a dull closing, No. 
2 Milwaukee sold at $1 40@1 404. 

Indian corn is higher. The advance is mainly speculative. 
Shippers have been favored by a decline in ocean freights andan 
improvement in exchange, but foreign accounts were discourag- 
ing. The range between new and old corn has become quite 
narrow. The condition of the former is generally very good 
l'o day, there was a stronger, but irregular market, old No. 2 
Chicago selling at 63c. Rye has been in moderate demand a 
rather stronger prices. Canada peas sold sparingly at 90c. in 
bond. Barley has declined materially, leading to more activity, 
the sales including Canada West at $1 for No, 2, and $1 08 for 
No. 1; but to-day the market was firmer at $1 10@1 12 for 
No. 1. 

There has been an active speculation in oats, which has carried 
with it a sharp advance in price, but latterly there is less buoy- 
ancy of tone. To-day, the market was weak, No. 2 graded clos- 
ing at 423c. for mixed and 43jc. for white. 

The following are the closiag quotations: 





FLOUR Ge 
GD. nce cappacens bbl. 24 0°@ 4 60 | Went. Sapringbnt® $1 4@ 1 33 
Superfine State & West- 0. 2spriLz.. ‘ 1 37@ 1 41 
Gibeh sé bded ween sdécvcee 5 09] 5 35 Ne. 18 spring «... ws... 1 41 1 42 
Extra State, &c.......... 5 602 5 75 Red Western......... i 1 42 
—— Spring Wheat Amber do.. .......: eo 88 1 50 
extra soos DORR OE) Wee cc dete ctszetccds 1 35@ 1 52 
do xX ‘and XXx....... 5 §85@ 7 60; Corn-West’n mix’d.. 59 63 
do winter X and XX.. 570@8£0| Ye'low Western,...... 61 63 
Unsound and sour flour.. 3 50@ 5 50| i ‘Southern, new..... .... 6 62 
ae een extras.. .. 5 60Q@ 6 60} Rye secoeeeense- “an 93 
City trade and family Oats—Mixed............ 37 43 
brands. .. 6 75@ 8 25| White 462 52 
southern bakers’ and fa- | Barley—-Canada West... .. 9@113 


mily brands. ......... 7 003 85°; State, 2-rowed . aid . 
Southern shipp’ ger extras.. 5 85@ 6 75 State, 4-rowed .... e060. 90 
Rye flour, supe ein : Th@ 5 15) Barley Mait—State , o ‘ges 753 1 05 

rn meai— io &ec. 2902 3 10 I ili a eee 00@ 1 25 
Corn meal—Br'wine. &c. 3 45@ 3 55 Peas-Cunelle bond&free 909115 


The movement in breadstuffs at this market has been as fol- 
lows: 





-~——RECEIPTSAT NEW YORK.——,—-—EXPORTS FROM NEW YORE.——4 
—-—!1 a! anes Gy qo Gane ——1875. ——~ 
_— the Since Since Forthe Since Forthe Since 
eek. Jan. 1. Jan. 1,'%5. week. Jan. 1. week. dJan.1. 
Flour, bbis. 1 525 8,939,677 3.870.475 34,358 1,857,266 71,427 1,920,205 
C. meal, ** o4t tst,6n5 128,156 2,441 169.551 1,491 175,646 
Wheat, bus. 458: ‘820 26,680, 642 33,539,274 365,648 23,963,543 38(0,729 25,970,254 
Corn, ‘“**. 161,632 26, 5A9 501 22 146, 708 172,150 16,578,691 277,208 ne 
Rye, yon 47, 696 1. 591,559 300,634 re ° = a 3,748 182, 798 
Barley. “* . 65,392 6,201,681 4,654,438 ia RDS 
Gats.coo” « 117, 516 12, 056,935 10, 513. 134 1,223 620° 36 8G4 137,544 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
DEC. 16, 1876, AND FROM JAN. 1, 1876, TO DEC. 16, 1876: 
Flour, Wheat, eee —- —— Roa 











bbis ush. 
At— (196 Ibs. ) (60 lbs.) 8 = ) atl ibs ) as w ) 6 Tbs. ) 
Chicago...~..---s-e= 38,241 270,808 8,010 612 346 
Milwaukee.......... 47,513 3 0,059 “18360 33,930 Pet 11300 
Toledo........ bea eee 501 105,913 353,492 16,625 350 852 
eo fanaa 5.418 37,86) 6,983 17.97 17,731 392 
Cleveland........+..5, *2. 190 8,750 13,909 23,700 800 atid 
St. Louis......e..-.e- 21,174 141,887 253,670 18,437 14,604 15,700 
hse esonmmaane 1,825 10,800 136,000 15,400 12,550 12,900 
cds ecuees ae rim ikea ca oéhe pee Ree 
Total.. .-....0. 116,362 £85,093 1,283,429 239,537 165,609 95,8°@ 
Previous week,...... 118,603 882,899 3,184,410 3 42209 169.832 83,611 


"n week,'75. 93,214 1,074,051 679,465 183,517 168,474 24,343 
lates e. 14, 123,138 1,033,135 700,061 318,909 162,651 7,015 
Total Jan. 1 to date.5.376,919 54,597.485 73,227,557 21,374,329 §,609,18% 2.688,546 


Same time 1375. ....4,868. O71 63,985,563 47,123,245 24, "992.393 5.919.382 2, 776. 781 
Same time 1874...... 5,984,097 77,231,639 55, (955,620 25,209,910 6, 251, 353 1,541,091 
Same time 1873...... 6.116.917 64, 503, 527 60,305,293 29,517,417 6,145,263 1 691, 057 


Total Aug. 1 todate rt 441,151 2°,0€8,343 35,823,209 10,557,012 5,830,950 1,621,130 
Sametime 1375.. .. pry 930 33 577,775 19,384,725 14, 241, 024 4,364,127 1, ‘212.466 
Same time 1374..... 2,4 264 34, 268 385 18, 564,934 11,6 32, »990 4,071,210 "663.944 
Same time 1873...... 2, 553, 507 41,373,505 26,191,993 11, 229, 473 3,715,169 982,180 


* Estimated. 

SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Dec. 16, 1876, and from Jan. 1 to Dec. 
16, inclusive, for four years: 

Float, Wheat, Corn, Oats, Barley, Rye, 
bis 





— 


has been some buying in anticipation of arise. The demand 


' from English shippers has been light; for the West Indies busi- 


ness has been pretty good. Supplies at the West have fallen off 


518,66 H 3624 B16 3 BO 487 60.605 

Deo. 16, 1876.......06- 127,793 818,863 63. 1, . 
Dec 9,” ee 541 528,144 684,745 152,095 77,079 82,639 
Cor. week °75........ 101,684 192,298 333,508 142,492 65,341 9,216 
Cor. week °74........ 98,885 128 .381 «=. 121,748 3 42,326 =: 11,585 
en week °73........ 122, , —— 115.196 76,281 1,084 
r. week oo éueue . 114,191 210,358 242,043 252,346 86,037 10,860 
Cor. week °71...... — we 58 59,060 308, 127 85, 824 38, 105 6,462. 
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Flour, Wheat, Corn, Oars, Barley, Rye, 
bbls. dSusb. bash. bush. bueh. bush. 
Jan. 1 to Dec. 9, °76. .4,913,411 48,284,690 73,896,253 19,834,701 3,902,885 2,401,331 
time 1875...... 5,353,905 57,469,413 42,563,237 19,050,874 2,694,603 909,570 
Same time 1874 ..... 5,641,937 60,946.037 43,989,145 16,525,285 2,962,722 2,972,487 
Same time 1873..... .6.242,029 56,285,097 49,584,403 21,293,342 4,09¢,239 1,332,220 
REOBIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED DEC. 16, 1876. 
Flour, Wheat, Corn, Oats, Bariey, Ryc, 
At— bbls. bush. bush. bush. bush. bush. 
Wew York.......... 61,192 522,200 151,379 105,042 10:,500 53,676 
I -acesedcbon ge. ane 1,299 113,818 23,775 19,266 1,40) 
i 4,709 22,50) 23,600 2,800 ede bud 
Montreal........... > 6,169 a aaial 80 1,405 ni oe 
Philadelphbia,....... 21,350 31,200 259,000 £7,400 23,009 49,400 
Baltimore....... 2,484 87,000 470,000 10,C00 abcd 800 











New Orleans........ 16,512 110.067 13.224 i 
Total........... 184111 664,100 1.119.655 215,617 157,766 119.276 

Previous week...... 939989 9242.1 1,189,452 392,556 262,148 Iat7i2 

Cor. week 5... 227.586 581,935 926,784 229,968 84,842 11,782 


Total Jan. 1 to date .9,666,96) 42,946,633 84,494,780 23,967,813 7,494.97: 1,766,676 
Same time 1875..... 9,617,741 53,598,669 54,546,517 20,936,59) 4,933,550 496,219 
Same time 1874..... 10,593,523 61,419,276 50,744,300 19,903,403 3.584663 931,773 
Same time 1s73...... 9,452,897 48,008,336 47,594,456 21,851,:25 3,300,110 1,133,534 


THE DRY GOODS TRADE. 
Fray, P. M., Dec. 22, 1876. 
The general trade has been quiet the past week, but there was 
more animation in brown and colored cottons than has been 
oticed for some time past, and a few heavy transactions occurred 
in bleached shirtings, wide sheetings and grain bags, some stocks 
of which were closed out by agents at a concession from former 
prices. There was also a fair movement in fancy cassimeres and 
worsted coatings of spring weights, liberal deliveries of which 
were made to the clothing trade. The cotton goods market has 
exhibited increasing firmness, and several prominent makes of 
brown and colored cottons have been advanced in first hands. The 
jobbing trade has been light, although fair quantities of calicoes, 
&c., were taken by retailers for making up their holiday assort- 
ments. There has been no movement of importance in light 
fabrics for the spring trade aside from shirting prints, which 
were taken in moderate lots by Southern and California jobbers, 
and piques and fine muslins, for which some fair orders were 
placed by jobbers and manufacturers. 
PkDomestic CoTrTon Goops.—The export trade has shown 
increased proportions, and aggregate shipments of 2,383 packages 
were made from this port during the week, including 1,426 pack- 
ages to Great Britain, 330 to Brazil, 228 to New Granada, 134 to 
Mexico, 126 to the Cisplatine Republic, 36 to the British West 
Indies, 30 to Cuba, 29 to Germany, 20 to Hayti,&c. Brown 
sheetings were in good demand and strong, with an upward 
tendency. Bleached shirtings ruled quiet, but, at a slight price 
concession, large sales of Utica wide sheetings and Lonsdale, 
Hope and Blackstone shirtings were effected. Tickings were in 
rather better demand, and Cordis and Amoskeag makes were 
advanced 4@1c. Denims were more active, and are in such light 
supply that leading makes, such as Amoskeag, Pearl River, Otis, 
and Warren, have been advamced. Cheviots, stripes and checks 
ruled quiet, but cottonades were taken more freely by clothiers. 
Corset jeans were quiet and steady. Grain bags continued dull 
as a rule, but a heavy sale of Americans was made to a leading 
jobbing house at a very low figure. Print cloths were firmly 
held at 4c, cash to thirty days, for the best extra standards, 
Prints were taken in moderate lots to a fair aggregate, and 
shirtings were in better demand. Ginghams remained quiet, 
but are steadily held, and Amoskeags are advanced to $ic. 
DoMEsTIC WOOLEN Goops.—The main feature of the market 
has been an increased demand for new spring cassimeres and 
worsted coatings by the clothing trade. There was also a fair 
inquiry for sms!) lots of heavy cassimeres and overcoatings by 


jobbers in the interior, and stocks of these goods have been 
essentially diminished within the last few wecks. Cloths and 
doeskins continued quiet, but steady in price. Cotton warp 
worsted coatings were in good demand by clothiers from all 
sections of the country, and sales, combined with deliveries on 
account of former erders, reached a liberal aggregate amount. 
T weeds were a trifle more active, and such was the case with 
Kentucky jeans, but transactions were mostly light. Satinets 
continued quiet and steady. Fiannels were taken in smal] par- 
cels to a moderate amount, and certain grades of blankets were a 
shade more active. Worsted dress goods were quiet in first 
hands, a6 is usually the case at this period of the season, and 
operations in shawls, felt skirts and woolen hosiery were ‘of a 
strictly hand-to-mouth character. 

ForEIGN DRY Goops.—Business has been very quiet with 
importers, and the jobbing distribution was mainly confined 
to holiday goods, of which moderate amounts were taken by local 
and interior retailers. Fine grade black dress silks were in 
steady request, but low qualities moved slowly. Dress goods 
linens and white goods were severally quiet, but linen and holi. 
day handkerchiefs were sold in liberal amounts privately and at 
auction, Kid and fabric gloves were in steady request, but 
hosiery continued sluggish. 
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Bxports of Leading Articies from New York. 
The following table, compiled from Custom House returns, 
shows the exports of leading articles from the port *f New 
York since Jan. 1, 1876, to all the principal foreign countries, 
and also the totals for the last week, and since Jan. 1. The 
last two lines show ¢éofai vulues,including the value of all other 
articles besides those mentioned in the table. 
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secece 251,776,518 


———— 


4,049,084 5,724,257 266,979,921 


992,014 10,536,110 3,150,994 6,286,600 





8,033,734 


0 
~% 


998,570 3,026,920 
809,764 


1,471, 164 
1,819,112 


8,265, 729 


8,158,125 4,645,115 9,026,419 


8.658.840 3,886,721 


41,836,513 4,710,270 


° 
2) 


1654 2,388,6 


183 7,469 


824,010 10,852,357 1,640,306 2,307,087 4,148,061 


,892,200 28,765,454 2,310,544 2,627 


Potal Values, 1976,. .145.593,514 14.503,177 13,972,595 30,569,524 3,251,706 1, 


Total Values, 1875... 141,409,729 8,728,593 10 
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GENERAL a alee report under Cotton. SIL — 
NPOWDER— Usual reel T 
PRICES CURKENT. BLASTING FOR RAILROADS, &C. Ueual seal Vorname. £8. 2 2S 
—— Batpetrs io do Key... -... cocecee $290] Re-reeled Tsatiess ......0° 0000s. ‘° ° 4 
aguae~ e ® e 1K petre d tL . eeee Seeeeeeeeee® 3 40 PB 6, ony Cctegon eeeee a ctnp ite tee 8 oo @ a 
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BREADSTU FFS—See special report. piesa eit Pant 8 Sipnesons 103) Foreign........ 100 B.gold. 6 
Sricke—Common hard, afoat..@ M 475 @ 575 Superfine eagle sporting, in i® oval ~—“th hh 
Croton. ns souciee creceees os ee 900 SO | Orsngeducking, Noel tos In ib este... 44 opp, Beevia..--. 02-8 B,G01d ....8 ... 
ment—Rose B facing... ..0. 7 oe $ 30 00 Duck Shooting 'N og hay hy: Ue CBMB - cos oes - - Q ADUTE......006. eeeeertee -..@ 14K 
Lime—Rockiand, common....@ bbl. 8 @ ... Kagle duck shooting. ‘Nos.'1to $n 6x D kega 3 él Uassta, Chins BOOB... eee seein, Oe °° 
eeeeeeee aeee n * os. . eeeeeereceoe 
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ps nad La menenerocseey: eeerteeeesesee 0 00 sop Dupont’s rifle, ¥ F g.¥F Fee FF HAs 1B Cans... «eeee 1 7 Nutwegs, Batavia and Penang...... 35 ww 
eeeeeeeesee eeeet+ee.ee ’ 2240+ ee eee. l ~ COCO SEER Oe eee 13 
Black wala, digit 00002.0 ; 40 00 a3 00 asard’s Keatueky rif Tifle, es Ba FFg, and Sea a sesevseseees jedvchithes cseaae > @ io 
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Zing, wh., Amer. dr oi. 7 Ria de a KB 1K “6e— RI ni ooh! Go pero a eeeer oocnea gall, 2 4 @ 22 
+ Am ll 12 o ver shior'ng........ stsecccerccsercceresceecee coon 1 12 ae 
Paris white. Bog. prime’ gold eit l 63@ 1 30 HEMP AND JULIE— ra a S STEEL— feet ean 
BOTTER—(Wholesaie Prices)— American dressed...........@ ton. 240 90 @x5 00 English, cast,2d&1st quality tye “xe 18 
: ie. ayn fair to epee. oe pie 8 BD. 3 @ 32 A nerica. andressed., ...........+++-.135 OW Rae iteh'> ster 2d & ist piano KOI ote 6% 
fe wey f~— - . Kt Gs fo p’me. . 36 @ 7 RA CHER ooseeeee » seseseseeBOld, 220 90 oz 0 English ens Fe stquality.. : @ i: 
Welsh tubs, com. toselected... “ 23 @ 8 Manile....ssssncwsswcsee eb xe. 3x Engliah German, id & iat quantity « ° wie 1s 
CHEEKSE— 4 EE ee ee ee d “ @ 6 eee ecccccccseceGure sees aq 
t t f ” GMecietcsbtes eeeeseee eece cin "gi American cast, TOO]. ..ccccccccccccce 
Werterngucdtopimen cS ead Eo ee 
= se 1 ac NETY .cccces eeseeeeeee eee 
a ili orga Ayreapclegtes. UB geld atKe 25 American Germar spring..........66 eee. 3 il 
Liverpoo! house cannel fe ni gprersia 15 005 17 00 ee 3 @ 2) | SUGAR— 
Aprenacee-s aoe at ist Auction, or by De em- rie se Oto fair retining.... sa. vee * on = 
eal © eeeteesees - e 7 
Pern. D,. L&w. D &H. o 24 @ 25 br 400d refining. OO eeeseeee = 10 ante 
Newb'gh. Bobok'n. Kondout. Palle; Pt: John . ze do fatrts cuotos ataccey. = ii’ 10s 
et BiGm Peet, Sebel Send. Sopaste : BS ac] eeeete eS Be 
Grate.. 2&i% 320-285 $0 32:4 26 3 (C8 2 cur. W'@ at” arate acelin mat: Se I 
ye %) 2 b 92 : - » Jo SSR ~~ -e we ow Bw 7* eee 
Stove. s4-511 36-3 61 B75 BDA § 5-8 3 gol. ke i ae ‘4 oF, ‘oe Reiiga:: ae 
Ch'set, $4:-6 15 32-12 875 3370 3 25-3 35 * 2@ 2 go = g0 do 19@ 15.0.0... wee on” f 
he, end. can. ands CepeeS wes 17 eur. 10 S is do do dO 19@2 oes, eo tee f 
. esece gola 3 go a 1 4 31 4 ‘ 
ye good, 2 cooeeeZOld, * in 19 errr Yn 2 $ 12% Porto Rico srefining,com. apt manag her ios f 
PF pr ee 0 +++ BOld. 1920 2) min- o0ecece. coe UxKe@ ile mw - © ag eroeet: bg AF to choice... 104@ a 
. COC eereeatesees ° ¢ 2 Sea ee rece : 
Native Geyioa. elk dda +++ig010" . 7 b 19 Pig, American, No.1.........% ton. 2100 @ 22 00 Java, do. oe oe os. iat . toe seeees ro 4 1% : 
 g reyPmemeaeerean de a a 17%@ 19 ig, American, h0.2........ $006 eces rH 0 @ 20 CU N.O abe a —& oh up. : 9@ 9% i 
———_ ........ “aa, © 16%@ 18 Pig, American, Forges o2e2 v0 3 Refined—H d. ere ned. -_ C80, T4@_ 19K 4 
Cae. ee eeceececeees _— Pe i @ 9 PIG, BEDLOR . 000 cccceces cccce coccsece 26 00 Y @ 28 5 nee erie CD esccccccesccee IMB ave 
St. Vomingo.......... — Id, “ se 2 Bar, Swed "iceR, do granulated asisdbadiins cia deat oo Son +n 
Sovaniiia vonemeene jn e @ 164, Scrdl — es,Ordinary sizes..# ton. 10 00. @132 50 am ‘tan te © ecccccccccccsces 1i%@ 12 
Costa Rica abot ie ba iste 19% ee ib. 3 eo 6 1- 10 Soft white, ri siaidard dont. lite iia 
yh ag Sheet, Ruasia..... old #t oh "6 Sia Gout do at Reveces tececereerse HD 1% 
Poa TESS ne '. 1a a Bb. coed 832 Sheet. single, double & ‘treb wag KZ 4 Ye = de eeseeses Corer eneseces 1 @ Il 
Braziers' new (over OF) veveee BB Steel’ — a om F6...008. 3S OAC I i iiiiscsce cccseceecscoace She wore 
American ingot, Lake..........-..... ia’ 0 209-- ~apaimnrmataemamacrensemerainth aty tener a— | cat alae att 
COTTON—see special report Ordinary foreign. # 100 lbs, gold 6 62) Prime cit 
° —— . K@ 6% © CIE, 0 200 coccces eo cccevccce a 3. 8 @s5 wien 
D big og ony es E. "10 erctcccccccccee-CUle 6 U5 @ 6 0 Western . SO Oe Serer ereseeeseos soe ‘ 
Nishanth sedaeblel # Db ie 243 i . B: ar comet - Ne it "lees Cc on to fal 
ereeereeees LE a 1 » eee ©°e@- yson, ommos 0 air, eee -cur. b 
smh denteda 2 $ 3 LEATHER - do | Superior to fine..... wisi 24 ° o 
aiiad sa 2X4 Hemlock, Buen, A’res,h..m.&1.8B. 6 @ 30 do Extrafine tc finest........... 42 @ 58 
# 100 D 6 4 00 a 4 6% ‘. California, h., m. ai 25 @ <9 do Choices t wens st SONee 55 @ ww 
-@hecur. 1 @ 14% * common bide,h.,m.&i.... 24@ 58 Young Hyson,Com.tofair........-. 24 26 
ton... Bb. sn 1 3754 l 95 81 naan ait gh.. SeeeeeeSeeeseeeteeeese . 27 @ 51 do Super. to flae Seeerveses 30 $ 42 
eeeee gold 33 5) & welts aug ercrop... Seeeeeseeeeteeee sees 35 @ Sy do Ex. fine to finest......... 47 @ 62 
+o WD. .cur, 3 @ edie Oak, rough.. eeeee 8880 CEE E EME EEe 29 @ 32 do Choicest.. eeoeeeseree «O00 15 @ 1 mn 
Weal! soeeB = 3838 PM indercssmincesssccreccenane - GR Gunpowder, Com to fair............ 2% @ 
100 eee. 2:+-@ Ww MULASSES— do 8 P. Oo fine eeesesesese 40 i r3 
“a2 4 25 7; | 4 561 Cuba, clayed i i tal x gal. ...@ do Ex. fine to Y ines: seeeserese 5; 72 
peonecoutes > 22K~@ 23 Cuba, Mus., refining grades.. @ 40" do Ch Re dish ane eeeceves 80 10 
ee e006 * os cool 70 do do — ape 6é @ sar ? oe Com. ~~ fair eeerteeses eeee 23 @ B 
n.&Fr. “ oe .. BarDadoes ........seceee cecseee 46 @ iO" Ban. a en = oe 
r. 31 © 88% Demerara ........csesoce sian cig 3: @ 45 io Extra fine tofinest......... 65 @ 535 
Aa 5 9KS Ww Porto Rico.. “ 4@ & — — & Twan..com.tofair. 19 4 
2602008 eeceseoce . il 6%3 son >» Gee com. ‘to ‘hew ‘prime..... = 52 @ 55 Sup. to fine.......... a 4 
coeees es 5 @ °°... | wAVAL STORES— 40 Kx finetofinest..... Nominal. 
7 115 @ 1% See Weshinaten # bb. 27 Uncolored Japan, Com.totair,..... 188 @ 2 
, American pure. etere ‘ 21 @ 22 Tar, Wilmingto Seecesecerecere 1. 2 D> 3 dade Sup’r to a ccaiiiaieniiaias 26 85 
cakes , — Pitch, BLOND wocesscvcceseces 25 @ oF Ex. Hy my + pean coe « $ 60 
a 30°@ 36 Spirits ee scepatpasrecewsceewsesgs 23;%@ 250 Oolong, Common tO taifesesecsssceee = QG BW 
25 @ 28 Rosin str dt Cicee ‘d ° @ 51 do Sap erior to fine.... eeeeeseeee 30 @ v1 
solid. “agi 27 @ 30 nda ” 0 R00 straw I 255 @ 2 65 do Kx fine to TEs ososcnesenss ae 
ART SITE 6%3 7% o oes, 682 US Se: do Chotcest........ o. £8. 
eenascoseseses 5 @ 5% oo tear mane te cee No.2 “ 270 @ 235 Bouc.& Cong. Com. to fair... ceseee 20 @ 
SORES eur, een pe adh oy a paie., © 339 @ 5 00 Sup’ rto fine...... ae Fo 
@) ice. ay 1%@ 2 &g P-eeeeeseece 6 5U @ eee pe Ex. Alby Ly oe ema 45 @ 63 
yep 5 ose ar OAKOUM—Navy,U.S. Navy & best ¥B. 843 WK | TIN— 
eee soon” 55 @ ee —, i, a | eh eree @eereeeeeeeeee ans. A ited 19K 8 20 
*mmssetsctsancadsssees cur, 3 10 @ 3i0 [estes sand. ove Sa encecoces gal. 2 ’ 40 a om admneortunenbenni tet ihe 
9 Ps oe 1D CASES FH Malle ccccasss 2 Ty eee Ge tS Ol) ae eee ese 
Beweastte. R10 Db, gold i 37K ! ‘. Linseed, casks and bbis...... * 61 ° 3 Plates, 1.C. a: ix 14@ 14x20 bx g" a6 @ 70 
eee e@eeeeerere "a i00 ® 2. * 80 @ 43 Menhaden, € erude seenpans eere ye 40 @ 42 Plates,char. COFMOccccccceces 6 25 @ eece 
esece gol 133% 3 205% a 3 @ 110 TOBACCO— 
white, prime ‘Pdour. an Whale: Nonhern. ween --»@ 75 Kentucky lugs, heavy..........%% € @ 3 
pVitriot voeee  “T4@ IM] Bpermreruders- ccs 1d oe lea. se 18 
North Ri , Sperm, dleached winter. cis @iw Bese leat—New Eng. wrappers"? 74 1 @ 85 
FRUIT— ver, prime. eeerserese - | b) 16 @ 17 one a. Noe. 1 an nd z vias “e 63 é “5 do fille rs. "72—"74, 5 @ 6 
_ Becaioss. amen 4 a eo : Pennsylvania assorted lots. %3-"5 vi. lie B 
a aes. ---- POE. th oe 4m ii REE aT a Manufac'd, in ‘bo a vlkeks ee - @ 12 
@o Loose *isusentel. iis tg | os @ 1 Sih We Ececccacccccoscs.coccsccancdll, OF OE a seed eee ‘Drikht w work. 7 Mr e¢ 63 
do Sultana, n new eee e oe eees per rib. 11 ? > A, Pr TROLEUM— OF a @ 55 
do Valencia, new. ee @ere.e+ eeee. ae | 87 reese in bulk. eeeeteeeereeeeees R gl. ecole 16 WwooL— 
Currants, new eevee ccceoce £K@ an Case ereeeeeeeerece aad oad @ 833 American Ti cacotenencsiiecaceces tt 86 a 4s 
Citron, Leghorn (new)...---......... wg Refined, standard white...... e  @ ® AmericaD, NOS. 1 & 2.....se0-scease @ 45 
Pranes, Turkish Na tat PR ota "sic Bk Naphtha, City, BOscoccccccce  ™ 4%} 15 American levees en 6@@e “3 
Date (new) Or eeteseersece 4 @ 14k gn a Pa led. SC eC ee ee eeeee® sesesesece 4 4 &8 
seeses COO OS CHK S OSES TEMES SE eeee MGBB. «co cccccccocvccceccces : % 7 OS SAAS SSSOSOSOSS S9RGOP CR 
F282, layer .... +00 ietitneeeundibia KS ig | Pork,extra prime......... ing ian — @ 4 4 California. Spring Cii 
emer we ee bande # case, 650 B 675 Pork, prime mess,..... ....-.+. ™ eae “ee te UN WABNEG, ...ceceraee gee a @ 2B 
Sardines, @ ar boz........ 0. is Buet, plain mess, new.......... % 10 89 @ 11 50 nee 
Macaroni, Italian. Seeeersece a aug € . eeee *ee88 12 00 @ 12 50 Bu urry . * ee 
ca ee RD ooee@ 14 Beef hains, We3:° a nedtintnts inet “ is @ 20 00 3 tha eT orks eeeese pesemcnareesrse 15 a 18 
Apples, Southers, sliced, new . Bacon, City long clear..........8® -...@ 8K | Cape ea, et ae ——~ Bae 
do ' do — quarters,” .,. sep ‘ e 4 aa tlle cleans... come at) are Texas, fine, Eastern... odtietaltpenntl q 3 
do State, sliced (nw)... i Pe ot 5 2 5% RICE— y eee ‘se@eaereeeeaesee 10.62\3 if 5) Texas, medium. Easiern...... NE? - Ps | @ 93 
Feaches, pared,Ga. pr. aud ch.(new) 5°@ 25 eer 6S CT ee oe 
do unpared, halvesandqrs,.... 9 @ 12 Louisians, good to prime ...... 8%3 6 | ZINC— 
Blackberries..... ....sccecoee os seeee 8 @ 8K Sea oeed bond, gold... DID. 373 @ SED | TROOE anne, reneenes aoeesD Bo GOlE net SMS 85 
a es. SCC STEHT ESE SE HEFT ESESE BEE a @ 23 Be ng good.. ee Te 7 143 1% shee Ay L: as a at ~~ 
eeoeeeressece ry : 8. a. ¢ 2 ° 
yigume, State and Southern..." 8 @ is eens. seeceseesecseees@ DuBh, 23 @ 20 | nneateqannaag 3% 6 ax 5 “ita 1i-3a 
mnenee’s ond. Grand Beak co4,p emt r Bi) ay Livernoo! pSeerpeceneeeraaee ree 115 3S 2 80 heavy woods. . | fmt 3U he 243 0 ; 83 $5 0 
i, ore(new ©0 OF bie --@... cose 
Mackerei, No. i, Bay esctrwe 1 o S a on Ore aan Corn,b'lk & bas. # bu. ‘e3 si 3 - 
Mackerel, Ho. ‘Mass. shore (new). 900 @ 10 00 oc camara acne Ewe ib West, eecgeel | ar Usa § 6 a... 
VT ccccvccsrecceccese C0 1¢ ye Pees “nar 1th ry aos ee @tese «eee Poses | eee 
’ @ 1000 % WNitratesoda........per100lb. “ 287%@ 300 POTK...ccccceeee WDD, 59 Bree. +--:@ Een 
























































































Siinen-n - 


yy Mone 


tole WR RL oe dopey 


rm rr ttm Nt a ei ety ES ha nt wee ie BS th HY nm tt ate one at arte abet 


sengt Bat 


STOEL ht get mm tT <P mre nage > Ph cnet 


>) CIEE ese td sty PURE RSC 2 i aeaeniiiaalie 


THE CHRONICLE. 


[December 23, 1876, 














Commercial Cards. 


Financial. 





George A. Clark & Bro. 





AND 
MELWARD’s HELIX NEEDLES. 
$37 and 339 Canal street, 
NEW YQRE. 





E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, Chicopee Mfg Co., 
: Burlington Woolen Co., 
Ellerton New Millis, 
Atiantic Co ton Mills, 
Saratoga Victory Mfg Co., 


AKD 
HOSIERY, SHIRTs and DRAWERS. 


a Ba eee 

HITE STR x 
LADELPHIA, 

J. W. DAYTON, 280 CuxstnuT STREET. 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 


BOSTON, 
15 Coauncey ST. 





100 Summer Street, BOSTON, 


¥l and 73 Thomas St., NEW YORK, 
202 Chestnut St... PHILADELPHIA. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinde of 


COTTON CANWAx, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colores always in etock. 
Ne, 109 Duane Street. 


‘OxtypuHantT & Co.,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow 4& 
Canton, China. 
REPRESENTED BY 
@LYPHANT & Co., of China, 
104 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Jopving Trade ONLY Supplied 














RICE. 


Dan Talmage’s Sons, 
a2 Wah Street, Now York. 
Adger’s Wharf, Charleston. 8S. C. 
16 Conti Street, New Orleans. 
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JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all dealers throughout the World. 


—————— 














NITED STATES CIRCUIT COURT 

SOUTHERN DIS!rRICr OF NEW YORK. 
In Equity—Between JOHN G. STEVENS and 
others, Complainants, and the NEW YORK & 
OSWEGO MIDLAND RAILROAD COMPANY, 
and others, Defendants. 





In pursuance of a decree of foreclosure ard sale 
of the Circuit Court of the United Statcs for the 
Southern District of New York, sitting in Equity, 
made in the above-entitled suit, and dated the second 
oy Bed October, eighteen hundred and seventy-eix, 
I, Kenneth G. White, the Master therein named, 
will sell at Public Auction, at the Wickham Avenue 
Depot of the New York & Oswego Midland Rail- 
road Company in Middletown, in the County of 
Orange, and State of New York, on Friday, the 
twenty-third day of March, eighteen hundred and 
feventy-seven, at twelve o’clock, noon, of said day, 
the premises and property in and by the said decree 
directed to be sold, that is to say: 

All and singular the railroads, railways, branches 
and rights of ways, and other property belonging 
or appurtenant thereto constructed at or since the 
date of the mortgage made by the said defendant, the 
New York & Oswego Midland Railroad Company, 
and for the foreclosure of which this suit was 
brought, namely: The main line of road, extending 
from the City of Gowers. upon Lake Ontario, 
through the counties of Oswego, Oneida, Madison, 
Cheningo, Otsego, Delaware, Sullivan and Orange, 
to the state line between the States of New York 
and New Jersey. The Cortland Branch, from Cort- 
land, in the county of Cortland, by way of Truxton 
and De Ruyter. throngh the counties ofs@ortland, 
Madison and Chenango, to Norwich on the aforesaid 
main line. The New Berlin branch, from New Ber- 
lin. in the county of Chenango, to the afcresaid 
mainline. The Delhi Branch, from Delhi, in the 
ey of Delaware, to the aforesaid main line. 
The Kingston and Ellenville branch, from Ellenville, 
through the counties of Ulster and Sullivan, to 
aforesaid main line. Together with alland singular 
the lands, tracks, lines, rails, bridges, viaducts. cul- 
verts, ways, righis of way and materials, buildings, 
ferries and ferry boats, piers, wharves, erections, 
fences, walls, fixtures, telegraph poles, telegraph 
wires and appurtenances to telegraphs, privileges, 
casemente, rights under leases, terms and parts of 
terms, agreements, covenants, and contracts of all 
and every kind, franchises, rights and interests, real 
estate, personal property, choses in action, lease- 
hold ard other things of and belonging to the said 
New York & Oswego Midland Railroad Company 
of every kind, nature and character whatsoever. 
And all railway stations and depots, engine houses 
«nd machine shops, with all the appurtenances 
necessary or couvenient for the sole, complete and 
entire use and operation as well as maintenance of 
the said roads or railways. And also all the loco- 
motives, engines, tenders, cars of every kind, car- 
riages, rolling stock, matcria!s, tools and machinery 
owned on the first day of July, one thousand eight 
hundred and six‘y-nine, by the said railroad com- 
pany, or thereafter acquired by or belonging or 
appertaining to said railroad and railways and con- 
nected with the proper equipment, operation and 
conduct of the same, All of which personal chattels 
are hereby declared to be fixtures and appur- 
tenances of the said railroad, to be sold there- 
with and not separate therefrom, and are to be 
taken as a part thereof. And all tolls, income 
issues and profits to be had or derived from the same, 
or any part or portion thereof, or from any part or 
portion of eaid term or terms, or either thereof, and 
oll right to receive or recover the same. And 
together with all improvements or additions made 
since toany or all of said properties, estates, rail- 
roads or ra‘lways and their appurtenances. And 
also all and every other estate, interest, property or 
thing which the said Railroad Company, on the 
first day of July. one thousand eight hundred and 
sixty nine, owned or held, or thereafter acquired 
and held, and now own and hold necessary or con- 
venient for the use, occupation, operation ard 
enjoyment of allor any of its said railroads, rail- 
ways, leases and property rights, privileges and 
franchises, or any part or portion thereof. And also 
all rights and privileges to use the said road beds, 
tracks, sidings, turnouts and switches constructed 
on the first day of July, one thousandeight hundred 
and sixty-nine, or thereafter constructed for the 
convenient use of said railroade, railways and 
branches, or any of them owned or operated by the 
said Railroad Company, as fully and effectually as 
the said Railroad Company is or was by law entitled 
to have or acquire, including any leasehold or other 
oes es or rights under leases or contracts made 

the New Jersey Midland Railway Company, the 
Montclair Railway Company, the Sussex Railway 
Company, the Middletown & Crawford Railroad 
Company, the Ridgefield Park Railroad Company, 
the Middlctown Unionville & Water Gap Railroad 
Company, the Rome & Clinton Railroad Company, 
the Utica Clinton & Binghampton Railroad Com- 
pany, or the President, Managers and Company of 
the Delaware & Hudson Canal Company. Also ail 
tide tracks, depots, stations, tuin-tables and other 
appurtenances. And also all the equipment, rolling 
stock, engines and cars of the said Railroad Com- 
pany, defendant, Also all other property, real, per- 
sonal or mixed, of the said Railroad Company, 
defendant, appurtenant to or connected with any 
of the aforesaid railroads, or which has been pur- 
chased or acquired by the Receivers in this cause. 
Also all the franchises of the said New York & 
Oswego Midland Railroad Company, ihcluding the 
franchise of being a corporation, which the said 
company possessed on the first day of July, one 
thousand eight hundred and sixty-nine, or which it 
afterwards acquired, and which are necessary, 
material or useful in connection with the owner- 
ship, use or operation of tle aforesaid railroads, 
Also all the rights of the said Railroad Company, 
| defendant, to the telegraph erected and used along 
its aforesaid railroads. Harcepting, however, ail the 
railroad of said Railroad Company known as the 
Western Extension, extending from the town of 
Cortland to Freeville, and from Freevilie, in the 








county of Tompkins, westwardly and norih* 





wardly to some point on the Niagara river in 
the county of Erie, and including in such ex- 

ception any interest in or right to the nse of 

the track or railroad of the Utica Ithaca & Elmira 
Railroad Company, between Cortland & Freeviljle, 

And excepting also the three parcels of land in the 
village o ddletown, in the County of Orance 

and State of New York. heretofore conveyed by the 
said railroad company to the defendant, David ¢ 

Winfield, by deed dated the-first day of August, ana 
thousand eight hundred and seventy, and now held 
and possessed by him. And also exc:pting the fol- 
lowing lands in the villace of Middietowu, hereto- 
fore conveyed by the said railroad company to the 
defendant, Mathias Donvhue, and now held and 
posseseed by him, viz: Two small triangular pieces 
of jand in suid village, lying between Myrtle Avenue 
on the north, and the premises of John Collins on the 
south, and a line parallel with and ninety fect from 
the centre line of the railroad of said company, ag 
the same is surveyed, mapped and located, on the 
west, and to the limits of said company’s land on 
the east, the same being all the lands acquired by eaid 
company, of Jacob F. Smith and Pierce respectively 

which lie easterly of said line, parallel with and 
ninety feet, as aforesaid, from said centre line of said 
company’s roadway. And a'so «excep ing all those 
several lots, pieces and parcels of land situate, lying 
and being in the town of Minisink, Couniy of Orange, 
and State of New York. described as follows: 
The firet of which said lots is described in a con- 
veyance, made and executed by Marcus S. Hayne and 
wife, to the New York & Oswego Midland Railroad 
Company, and recorded in Orauge County Records 
for Deeds, in Liber No. 229, on page 273, etc. The 
second of which said lots is described in a deed of 
conveyance, made and execuied by Lewis Tuthilk 
and wife, to the New York & Oswego Midland Rail- 
road Company, and recorded in Orange County 
Records for Deeds, in Liber No. 238, on page 273, 
etc. The third of which said lots 1s described in @ 
deed of conveyance, made and executed by Lawson 
Dunn and wife, to the New York & Oswego Midland 
Railroad Compény, and recorded in Orange County 
Records for Deeds, in Liber No. 239, on page 204, 
etc. The fourth of which said lots is described in a. 
deed of conveyance, made and executed by Dennis 
Clark and wife, to the New York & Oswego Mid’and 
Railroad Company, and recorded in Orange Couuty 
Records for Deeas, in Liber No. 240, on pave 209, ete. 
The fifth of which said lots is described in a deedof 
conveyance, made and executed by William W. 
Tuttle and wife. tothe New York & Oswego Mid- 
Jand Railroad Compary, and recorded in Orange 








County Records for Deeds, in Liber Ne. 252, of" 


deeds on page f84, etc. The sixth of which said 
l.ts is described in a deed of conveyance, made and 
executed by Henry White and wife. to the New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Recurds for Deeds, in 
Liber No. 237, on page 84. etc. The seventh of 
which eaid lots is described in a deed of conveyance, 
made and executed by Bridget Donovan, to the New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 226, on page «54, etc. The eighth of 
which said lots isdescribed by a decd of conveyance,, 
made and executed by Elias F. Morrow, to th: New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 288, on pages 170, etc. 

The said property will be sold in one parcel. The 
leasehold interests in the Utica Clinton & Bing- 
hampton Railroad and in the Rome & Clinton Rail- 
road will be sold separately, if the complainants so 
direct or aesent, 

The eale will be made snbject to judgments 
obtained for right of way and claims therefor, and 
also eubject to all sums due for taxes, and also sub-- 
ject to any unpaid claims of any of the employees 
of the Receivers, and of all others for labor or for 
supplies furnished for the operation of the railroad 
from the time of the first publication of the notice 
of sale of the said property under the said decree, 
up to the time of the delivery of the deed to the 
purchaser, 80 that the said claims of employees and 
others for labor and supplies shall not exceed the 
sum of fifty thousand dollars, which claims, an 
ment and taxes shall be assumed by the purchaser 
in = to the amount of the purchase money 
or bid. 

The mortgaged premises will not be so'd at such 
sale fora less sum than two million five hundred 
thousand dollars in lawful money of the United 
States, and if no bid of two million five hun- 
dred thousand dollars be offered, the Master wiil 
adjourn the sale, from time to time, until the 
further order of the Court. 

Of the whele purchase money, not less than one 
hurdred thousand dollars will be required to be 
paid in cash at the time of sale, and at the time of 
the delivery of the deed so much of the total pur- 
chase money shall be paid in cash as shall be neces- 
sary to pay and discharge the certificates iseued and 
to be issued by the Receivers of the ssid Railroad 
heretofore appointed in this cause, with the interest 
accrued and to accrue thereon, together with all 
other obligations, liabilities or indebtedness of the 
said Receivers; and there shall also be paid in cask 
so much of the said purchase moncy as shall be 
necessary to pay and harge all unpaid taxes not 
assumed by the purchaser upon the said motgaged 
premises, and all the costs, fees, allowances and com- 
pensation provided for in said decree, as well as ail 

the expenses of the sai. sale. For the remainder 
of the purchase money the Master will receive 
any of the Receivers’ certificates or any of the past- 
due coupons and any of the bonds secured by the 
aforesaid mortgage set forth in the bill of complaint, 
each such certificate, coupon and bend being re- 
ceived for such sum as the holder therecf would be 
entitled to receive underthe distribution ordered 
by said decree, and according to the priorities. 
therein adjudged. 

Dated, November 21, 1876. 

KENNETH G. WHITE, 
Master. 
ALEXANDER & GRFEN, | 
Complainants’ Solicitors, 
_ No, 320 Broadwa > 
New York City. 











